How developing nations can influence future trade pac

Be assertive, says Dr M
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BCENOS AIRES, Tues. —
Neveloping countries. need
to assert themselves in in-
ternational forums so that
coIIect|veI¥ they can help
influence Tuturé trade re-
%| mes, Datuk Seri Dr Ma-
athir Mohamad %uof yés-
terday. . o
The Prime Minister added
that these countries might
require some_time to be-
come a cohesive force but
this should not be impossi-
ble if they pushed them-
selves hard to achieve their
objectives.
le said this could be
achieved through a disci-
leed approach.’In this con-
ext, the Gi5, as an entity,
has the potentia to be influ-
rntial caEJoImcally and eco-
nomicaly.  °

Dr Mahathir highlighted
these points during a dia-
logue” with Argéntinian
businessmen here. The dia-
logue was organised by the
Argentinian Foundatign of
Scientific and International
Studies.

He was asked to comment
on the prospects of South-
South co-operation. particu-
larly in relation to initia-
tives made under the
augpices of the G15.

He was aso asked wheth-
er the G15 had made an
progress in terms of promot-
ing" more. co-operation
among its members and
amung dev €loping coun-
tries. i

ing through an in-
terpreter, Dr Mahathir told
the packed hall that the G15
has only been in existence
for about ayear.

It might” be difficult to
quantify” its achievement.

but some recommendations
made following its first
meeting in Kuala Lumpur
last yedr have already been
implemented.

these, the arrangement
to guarantee payments on
import-export transactions
among businessmen in
some member countries by
the relevant central banks
tha's already been in opera-
ion.

Dr Mahathir said this
would help promote confi-
dence among companies
which might be doing busi-
ness with each other for the
first time, ecially when
they were not familiar with
each_ other's systems and

practices. .

. The dialogue turned live-
lier when a participant re-
quested the Prime Minister
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to comment on the proposed
arrangement among some
Latin American countries to
develop its own common
market by 1996. He was
asked whéther the proposed
common market would
have any significant im

tQn South-South co-opera-
ion,

The same person_also
wanted to know the Prime
Minister's views on the Non-
Aligned Movement (NAM),
especidly in tocay's chang-
ing political, social, econom-
icand internationa envi-
ronment. ) ,

Dr Mahathir said the
NAM might have to look
deep into ltself, especially in
a unipolar world scenario.
He pointed out that the
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world today was less inter-
ested in political ideologies.

Instead, the world today is
increasingly concerned
with economic growth as
this will give a better life to
everyone. In this context,
the ‘'members of NAM,
which are developing coun-
tries, should concentrate
more on economic endea-
vours rather than narrow
political issues. His re-
sponse went down well with
the audience.

When he replied to a ques-
tion on China's position,
Eartl.cularly following the
anding over of Hon% Kong
to the mainland in 1997 by
the British Government, the
audience showed their ap-
proval with applause. )

The Prime Minister said
he believed that China
would not undergo much
changes ideologically. Hon?
Kong's return to China wil
have a positive influence on
that country because China
wants to trade too.

Just because some stu-
dents demonstrated in Tian-
anmen Square did not mean
that one billion Chinese
would become democratic,
Dr Mahathir said. There-
fore, he would not expect
many changes in the region.

The Prime Minister based
his opinion on the assump-
tion that China values for-
eign exchange as much as
Malaysia. China places as
much value on the US dollar
as much as Malaysia, he
said, meaning that the for-
eign exchange revenue was
essentia to al trading coun-
tries.

Articulating further on
South-South ~collaboration,
Dr Mahathir said much
would depend on member
countries themselves. Some
countries rose to have em-
pires of their own, only to
weaken and have their
growth diminished by re-
gresson and complacency.
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