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KrJALA LURIPUK, tied. - The 
Sixth Malaysia Plan unveiled by 
the Prime Minister in Parliament 
,day proposes to spend $104,bil- 
:.I for development projects 

i- i r the next five years. 
it 1s the first step towards makmg 

t: “ ,wuntry a developed naticln bg 
‘,?‘4 Datuk Seri Dr _&la_hathir hIofia- 
t~;-i llrged Malaysians to work hard, 
i,r-: xase productivity and be innova- 
tive m their efforts to meet the chal- 
lenges ahead 

“We should realise we have already 
hmlt up the soc~o-economy foundation 
and the infrastructure of the natlon and, 
therefore, to progress further we have to 
use them efficiently and fully.” 

He said the Government \vnuld ensure 
ihdt lt would carry out its social obllga- 
.lg)ns and spearhead the soc1~l-~~conomic 
orok:; SirlrnCS 

!t wi,uld also cn5uI.c’ that ;i ccinclucive 
:,!iii i’:;\‘nlli~at,l~C i’n: Il‘c-!r:nlcnt \VOUld COW 
!ICII:’ fo he i.rcated w here p, ~v.itc’ lriitlam 
i!\‘cs nnd cnterprxses co~~ld grow and 
pi’o’\per 

fle urged the prl:atc hector to dynamo- 
‘. d!y pIa)- a morr productl\sy role not 
lr~;l:; in grncratlng ~I-OF\ th through ex- 
pansion :n mvestmcnls but all In coII~ 
trlbuting to\r’ards the nat~on‘s SOCIO-L’CW 
nomii goals 

“In thrs ~a>. the true splrlt of the Ma- 
laysla Incorpoi-;i!c.J concept \vllt emerge. 
and we &lalaysians. will continue to pros- 
per and progress to reach the ultimate 
goal of becoming a develop4 rlati~m by 
the year 7070 ” he said. - - , 

Tee 6th Plan represents the f!rst phase 
of the Second Outlme Perspectlvc Plan 
(OPP?). which contains the National De- 
velopment Pohcy. that sets out the socm 
development objecti\-es for the next IO 
years. The Vision 2020 provides the 
overall plan for Xlnlavsia to reach devel- 
0ped ndtloil statu:, u.30 yeat. 

L)r Slahathlr said the maul thrusts o! 
the 6th plan rvould he to \l!<t:r*n the 
.grtj\rth momentum and mnnaer’ it suck 
Ce>sfC!i! to ;9it?it!\i il illOi‘c h;lC;i:~ :‘il it& 

:,clopment of rhe cconom~~ in !ln(. wvlth 
rhe ot)jt%Xlvrs of the NDP 

‘The bth plan $<.!li pursue !~I~_II~‘I~II.~!J~ 

the basic philosophy of growth with equi- 
ty. 

“This will enable a11 Malaysians to par- 
ticipate in the mainstream of economic 
actlvltles conrrlbuting towards re- 
ducing the existing socio-economic im- 
balances among the ethmc groups and 
strengthening national unity further. 

“This stability will provide a strong 
foundation for the nation to allain the 
objective to become a fully developed 
nation by the year 2020,” he said. 

On the economic prospects during the 
6th plan Period, Dr Maharhir said the 
economy was poised for another cycle of 
high economic performance based on the 
high rates of domestic savings, rapid 
growth of exports, increasmg productiv- 
ity and competitiveness. 

However, as Malaysia is an open econ- 
omy, its prospects would be affected by 
changes in the world economic environ- 
ment, he said. 

The Malaysian economy was expected 
to grow at an average rate of 7.5 per cent 
per annum m real terms over the 6th 
Plan . compared with the average of 6.7 
per cent during the 5th Plan. 

He said there would be no major prob- 
lems in financing the $104 blllion public 
development expenditure for the 6th 
plan and that the overall financial posi- 
tion of rhe country was strong. 

Nevet?heless. he said. “It is unhealthy 
to depend too heavily on petroleum 
which now accounts for about 30 peE 
cent of the federal tax revenue.” 

He said the Government would take 
steps to diversify the revenue base and 
strengthen it, especially by reducing the 
“leakages” arising from the generous 
tax mcentlves given to the private sec- 
tor. 

Dr Mahathir said Malaysia’s strength 
and resilience had been tested by the 
difficult years of the recession. “Yet we 
have emerged much stronger and better 
posItIoned to succeed.” 

He said Malaysians of all walks of life 
who had contributed to this success 
could be proud of this achievement. 

Hut. he said. despite the progress, 
much remained to be done 

He urged Xlalayslans not to become 
complacent but must contmue to strive 
harder to achieve the goals “that we 
have set for ourselves.” 
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