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KL;\Li\ I‘I:MPLx. LVPd. ~~ 
lfgtuk Seri TJF hIahathirRlo- 
hamad k~unched the Sixth 
hlalavsia Plan (SLIP) todav 
with .a message to Malay’- 
sians to guard against com- 
placenc>-. contain inflation, 
improve productivity, en- 
hance the country’s compet- 
itive edge and strengthen its 
economic resilience. 

The Prime hlimster said 
the country”s strength and 
resilience have been tested 
by the difficult and trying 
period of the recession. 

Yet the country has 
emerged n:;~ch stronger and 
better positioned to suc- 
ceed. Dr Mahathir said in 
his l”Lhour address in the 
Dewan Rakyat. 

“However. despite the 
progress made to date, 
much remains to be done. 
Mala!-sians must. therefore, 
not become complacent but 
must continue to strive 
harder to achieve the goals 
that we have set for our- 
selves,“ Dr Mahathir said. 

Under the SMP, the econo- 
my is expected to grow at an 
average rate of 75 per cent 
annually. the expansion to 
be achieved largclv through 
growth of domestic demand 
financed by the private and 
public sectors. Roth sectors 
>Xil1 spend a total of $810 
billion on consumption and 
investments, with 77 per 
cent Corning from the pri- 
;‘,I!(, sertor. 

Pri\-are sec,trir i~xpcndi- 
tlirrs Ivtiich MCliild i'l:l'i'; at 

dti d\ tJt’;i#C rare 01 sevell per 
(‘6 i!l. pet annum in real 
terms. or faster than the 
growth rate of five per cent 
per annum by the public 
sector, would provide the 
main thrust for the expan- 
sion of the domestic econo- 
my, Dr Mahathir said. 

“This is in line with our 
policy that the private sec- 
tor must he the engine of 
growth for the economy,” he 
said adding that the coun- 
try‘s socio-economic foun- 
dation and infrastructure 
have already been built over 
the years. 

To progress further, their 
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full and efficient utilisation 
was therefore a must, the 
Prime Minister said as he 
reminded the rakyat that in 
any endeavour it would be 
relatively easy to start from 

a small base. 

“But as the base grows 
bigger, incremental pro- 
gress will become more dif- 
ficult and will require great- 
er energy and effort to 
sustain. Therefore, I urge all 
Malaysians to work hard, 
increase their productivitv 
“I;,: LJ A111 i,.‘lL.. I_ 11, LItir , 
ei’f;&s to meet the chal- 
lenges ahead.” 

The Prime Minister also 
touched on the performance 
in the previous five-year 
plan period, an overview of 
the nation’s socio-economic 
progress, the SMP’s macro- 
economic targets and pros- 
pects, growth and distribu- 
tion. productivity growth, 
the thrusts in the various 
sectors. scientific and tech- 
nological development, the 
environment and the oublic 
sector programme fdr the 
SMP. 

Dr Mahathir said that al- 

though the main thrust of 
investments must come 
from the private sector, the 
role of public investment in 
national development re- 
mains important, especially 
in providing the infrastruc- 
ture and services. 

He also assured the public 
that the Government would 
continue to monitor and 
control the prices of essen- 
tial items, just ;; Xt would 
closely structure money 
supply to prevent excessive 
demand that might lead to 
upward pressures on prices. 

“Malaysians must know 
that they are largely respon- 
sible for saving themselves 
from inflation . . . increases 
in earnings are meaningless 
if they are accompanied by 
inflation and their income 
will buy nothing more than 
what they could buy before 
the income increased. 

“The Malaysian public 
therefore must be disci- 
plined and conscious of 
their responsibility towards 
themselves,.for, in truth, it 
is the public which cause 
inflation and it is they who 
will pay the price.” 
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