
Go-for corporate marriages, _PM tells firms ! 
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By Foond ‘l&k Yee hathir said when launch- 

ing the Philips Centennial 
Celebrations here today. 

Thus zontrast to 

PETALING JAYA, Mon. 
- Prime Minister Datuk 
Set-i Dr Mahathir MO 

-+- mad said to ay corporate 
%aGiages must be an ex- 
ample to be followed by 
companies in meeting the 
challenges of the 90s. 

Dr Mahathir said this 
was part of the globalisa- 
tion strategy and increas- 
ingly practised by multi- 
national companies now. 

He cited the “corporate 
marriage” between JVC 
Japan and Philips to pro- 
duce video cassette re- 
corders and printed cir- 
cuit board assemblies for 
export as a fine example. 

The decision to locate 
this project in Shah Alam 
also reflected their confi- 
dence in Malaysia, Dr Ma- 

He said the Govern- 
ment would continue to 
support technology pro- 
jects which not only pro- 
duced high quality prod- 
ucts but also helped up- 
grade local technical ex- 
pertise. 

The Prime Minister re- 
iterated that the manufac- 
turing sector would con 
tinue to play a more im- 
portant role in Malaysia’s 
development in the next 
decade. 

He said only industriali- 
satton would enable a 
country to reach a devel- 
oped status and the Gov- 
ernment would continue 
to make all efforts to en- 
sure a good investment 
climate. 

This would include tax 
incentives and skilled la- 
bour supply to ensure the 
successful implementa- 
tton of all programmes. 
strategies and poltctes. he 
said 
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country’s succcsb ” 1): 
Mahathir satd. 

Another example of the 
country’s excellent eco- 
nomic performance, he 
said, was the proposed in- 
vestment of 245 clrctron- 
its projects worth more 
than .S billion last year. 

only 38 projects worth 
$ll-.S million m 19X6. 

IIc said the electronrcs 
Industrres produced 520.3 
billion worth of products 
last year. making it as one 
of the Important sub-sec- 
tors in the manufacturing 
sector. 

To further promote the 
good investment climate, 
Dr Mahathir said the Gov- 
ernment had under the 
Sixth Malaysia Plan set 
astde SlO S billion or 19.6 
per cent of its allocation 
for the transport and com- 
mumcation sectors, 

Lleanwhile, he added, 
another $20 billion would 
he spent by Tenaga Na- 
smnal Berhad and Tele- 
kom hlalaysia to upgrade 
their facilities. 

Malaysia is also one of 
the countrtes in the world 
with the most open econo- 
my, he said. 

‘Twelve schools in Se- 
langor and the Federal 
Territory were selected 
for the project co-ordinat 
ed by the society and co 
operation from the Educa 
tion Mmtstry. 
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