
PM: A viable s’$itr@&&for our exports to N. &me‘rica .%4’ .y-’ ): 
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err,jrli u&r the proposed 
Sorth Xm~~rican Free Trade 
,4xr i c,n:r*rll (Nsfta). 

!t ;\ :i\ Ir;:lrnt :hnt Mexico 
i\ r,irir1 tIf> :lhlr to export 

illput from us to manufac- 
t:Irc gw~d‘; for the North 
Aniet_iGIn market.” he told a 
Prc?:l co~l’erenc~ in Altami- 
ra. ri port located about 
1 .:rNikm from here. yester- 
~!;I)- c:v?nlng 

Mexican President Carlos 
Satinas de Gortari. 

Explaining the proposed 
triaartite investment ooli- 
cy: he cited the exampie of 
Japanese investors produc- 
ing specific goods in Malay- 
sia for export to the United 
States and Canada, using 
Malaysian raw materials. 

“L’nder the tripartite in- 
vestment policy, the Japa- 
nese investors will invest in 
a joint venture in Mexico 
with Mexican entrepre- 
neurs and Malaysians who 
Fiav;, the required raw mate- 

“The goods produced will 
be exaorted to the North 
Ameri&m market besides 
being sold in Mexico itself.” 

The Prime Minister said 
Malaysia had not gone into 
foreign investment in a big 
way although it had limited 
investments in China. 

But Mexico represented a 
potential site for Malaysian 
foreign investment, espe- 
cially in fields where Malay- 
sians had experience and ex- 
pertise. like palm oil. 

Malaysians could set up 
ioint ventures with Mexican 
entrepreneurs to process 
unlm oil for use in food urod- 
Lets, cooking oil, soa;, de- 
tergent and other related 
products. 

“We have a great deal of 
expertise in the oleo-chemi- 
cal industry and can put it 
to good use. 

“However, it is too early 
to estimate the quantum of 

Malaysian investments in 
Mexico.” 

On whether Nafta would 
adversely affect foreign in- 
vestment in Malaysia, Dr 
Mahathir said this could 
happen as investors may in- 
vest in Mexico to take ad- 
vantage of privileges made 
available under the trade ar- 
rangement. 

“Malaysian entrepre- 
neurs, however, could do 
the same and invest in Mexi- 
co to enjoy the privileges 
available under Nafta and 
thereby bring gains to the 
country,” he added. 

To a question on plans for 
better links between Malav- 
sia and Mexico, he said di- 
rect links should be estab- 
lished with ports like 
Altamira so that Malaysian 
goods could be exported di- 
rectly to Mexico without 
having to go through a third 
country. 

. 

“We have found that 
many types of goods are be- 
ing exported to the United 
States- and re-exported to 
Mexico at much higher 
prices. Direct links will help 
to avoid this.” 

On the liberalisation of 
the economv bv President 
Salinas, the Prihe Minister 
said it was similar to Malay- 
sia’s economic policy. 

“It is a good policy and we, 
too, follow this. He has done 
well. We believe that we 
should pursue a policy of 
free trade, free market and 
free economy.” 
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