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MEXICO CITY: Maay-
sian businessmen should
follow up_on opportunities
avallablein South Ameri-
ca and elsewhere and set
up their operations as
quickly as possible.

In areas where they
lack the technology, they
should team up with cor-
porations in Malaysia and
set up joint ventures with
business groups in Latin
America

Prime Minister Datuk
Seri Dr Mahathir Moha-
mad said this when speak-
ing to Malaysian journal-
ists acoompanfylng him on
afive-day officid vist to
Mexico here on Saturday.

He left for New York
yegterday where he will
address'the United Na-
tions General Assembly
this week.

Dr Mahathir said the
businessmen who accom-
panied him on the present
and previous visits had
discovered alot of oppor-
tunitiesin Latin America

Touching on his Mexi-
can trip, he said he found
their leaders, particularly
President Carlos Salinas,
very positivein want|ar(1jg
to improve bilateral trade
and economic ties,

He advised Malaysian
businessmen_ to sét_up
some production facilities
to manufacture goods in
Mexico which can then be
exported to _the North
American Free Trade
Area .

The  businessmen
should also understand
the rules and regulations
concerning this huge po-
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tential market and to es-
tablish new contacts.

“Latin America has

ractised a closed market
or along timeand in the
last three years they de-
cided to join GATT, and
access to thelr markets is
now much better,” Dr Ma-
hathir said.

“Previoudy they would
buy only our raw materi-
als. But'now, our manu-
factured goods should be
able to sdll there.

“But it is up to us
whether we can penetrate
these markets or not.”

The Prime Minister
said President Salinas
would like to have more
investment as the Mexi-
can leader felt that his
country could process
many = manufactured

oods meant for the

merican market. .

“We have to invest in
foreign countries if this
will benefit us. If we can-
not sall refined pam ail, it
may be necessary for us
to ‘establish refineries
overseas so that we can at
least sell the raw materi-
as to such plants abroad,”

he said. )
“Similarly with rubber.
It may be nec for
us to invest in rubber
goods manufactured in
some countriesin order to
increase the sale of this

commodity.”.
_ If Maaysians were to
just stay at home and ex-

Pect people to buy what
hey produce, then they
wpéjld not get very far, he
sad.

Dr Mahathir said Presi-
dent Salinas would be
pleased if there should be
more bilateral trade and
that the Malaysians
should look into néw areas
where more such co-oper-
ation could take place.

One area of interest to
both would be in tourism
and Dr Mahathir said
Mexico had tremendous
potential in thisindustry.

However, he said the in-
dustrv had not been de-
\hl/lelqped %ro ?rlyéegstqe

exicans on
%he American %arket sg

ar.

“If we can have air
links, it may be possible
that we can enhance the
tourist industry in both
our countries,” he said.
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