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KIIALA LIJM1~lJR,  Ikx ‘I 2 (Beruama)  -- Prime Minist.er  Datuk Seri D r  M a h a t h i r

-has assured Singapore invest,ors  that. they are welcome to put th.elr
money in al.1 IXC:~_O~S in Malaysia.

No sector  was c o n s i d e r e d  tscns i tj ve+ where i nves tmen t s  by  Singaporeans
were barred, he added.

Ha gave t.tte ~SSU~~UCC: at, a two-hour mee t i ng  w i th  a  h igh - l eve l
investment, mi ssjon  from Singapore a.t, hi., office here, t.h.e first. m e e t i n g
hotween the Prime Minister and a business delegation from Singapore.

Singapore D.i rector of Tntarnational.  and Policy Studi.es,  Prof Tommy Koh,
wh.o led the Z4-member  delegation tol_d  reporters on emerging from the
meeting that, there was no polj  tical sensi.tivi  ty involved pertaining to the
kind of i nvsst_ment  al lowed from Singapore.

tThe bot.t,om  1 .~nc:  .I ., ,. c* we have heard from Datuk Seri Dr Mahathir a strong
reiteration 0.f the warm welcome  MaJ aysia will  extend to Singapore
investxent., + he sa i d .

He added  that, t,tle  policy appl j ed to hot.h  government.. and’ non-government,
companies. -- more
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Ile said Malaysja’s reiteration of this poljcy  was very important. +for
our lsnsi  ness 1 eaders  t-0 hear+.

That deleyat,jon  was given the same assuran,ce hy Finance Minister Datuk
Seri Anwar Tbrahim  when they attended a briefing at his office yesterday.  -

Prof Koh said the Prime Mi.ni,ster  mentioned three sectors’ --
manufacturing, tourism and services industry -- as areas that, S ingapore
tJllSi neSSk!II  Cmll~ d Vent!l?Y? i n.t.0.

But, he did not exclude other sectors or consider any sector as
sensi t,i ve whc:l‘e Singapore investment. woul.d not be weJ:i:ome,  h.e added.

According to PrcJf Koh, Datuk Seri Dr Mahat,h.ir  told  the husinessmen that - \
Malaysia would not face any problem  jn financing development projects under
the Sixth Malaysia Plan as the government, intended to mahilise  domestic!
savings an0 snppl emen  t,jng ; t, wi,t,h  some external hot-rowing. -- more
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Singapore Trade Development Doard  chairman Alan C.Y. Yeo expressed
conf.idence that Singapore investment in Malaysia would,,increase  as a result
oJ’ the meeti.ng  wj t-h the P r ime  Min i s t e r .

tTrade  between the two countries is growing at a very’high  rate and T
would not he surprised. that, in a few more years Malaysia would. be,
Singapore’s number one trad.iny partner,+ he said. ,,

Enc:ik  Yeo, who is also Chairman and Managing Dir’ector  of Yeo Hiap Seng
T,imit.ed,  one of the region’s l_argest. food and softdrink manufacturers, said

it. was now up to the business lead.ers to decide on t,h.e next move.
Singapore Manufacturers Association president, Robert Chua  Teck  Chew ‘.

sai cl, the meeting  enahl ed the repuhl  i c’s husi,ne,ssmen  .to know the ki.nd  of
i nvest,men%  Malaysia would 1 ike to attract. to fi1.l  f ill .its objectives of’*
becoming a developed country by the year 2020. ‘( ;; . . - .

+We now have a better  nnderstzanding of Malaysia’s investment. policy and
pri or.i ti es and we can go hack .t’eel  ing a i.ot more con.f.i.‘den.t,  ahout
encouraging more  Singapore:. investors to invest here, t he added. -- Bernama
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