Go hi-tech, |ocal
urged

i n
SAAH ALAM: Mdaysians
must be bold enough to
teke advantage of Tai-
wanese investments by
venturing into the tech-
nology sector which of-
fers high potential.

Prime Minister Datuk
mad SaTTUnTike The mauli
mad sald'unlike the mulii-
nationals from Japan and
the United States, the ma-
jority of Taiwanese in-
vestments were smal and
medium-sized companies.

“This means that in
terms of capital invest-
men! and technology in-
puts, many of these pro-
ects can be participated
y Maaysians,” he said.

“They aso offer direct
ooportunities for |
f& sto enhance their ex-
pertise in the fields of
manufacturing, manage-
ment and marketing.”

Speaking to. reporters
after opening the
Chunghwa Picture Tubes
(M) Sdn Bhd facto% here
yesterday,, Dr Mahathir
said: “Taiwanese COmMpa:
nies are very willing to

{;ave Malaysian participa
ion.

“But of course. in this
type of industry there are
risks involved and they
(Malaysians) must learn
to také theserisks.

“Malaysians must also
learn about production
‘and management so that
they can dtart their own
businesses.”

In_his speech, Dr Ma-
hathir said for more than
two decades, the Govern-
ment had been trying to
attract foreign invest-
ments, especialy in the
industrial sector by offer-
ing al kinds of incentives.

“Based on our economic
achievement, it is clear
that these policies and in-
centives have been suc-
cessful in achieving our
original am,” he said.

However, Dr Mahathir’
said all these policies had
to be reviewed in line
with Malaysia s aims to-
wards Vision 2020.

“Our priarity new is to
select capital intensive
and high-technology in-

/estors

dustries as we have en-
tered a selective industri-
a era” headded.
Continued excessivein-
gfe]p_tl_veﬁ WOlfI| d reduce the
iciency of acom ,
he said(,:yaddin trﬁ)gtn)i/t
would aso affect their
competitive edge in the
international market.

"l understand the re-
view of the policy has
caused uneasiness amon:
investors” he said, add-
ing that these incentives
were like “icing on the
cake.” )

Dr Mahathir said a
hedlthy investment cli-
mate Was more important.

Therefore, therewas a
need to ensure the viabili-
ty of non-tax incentives
such as political stability,
co-operation between the
Government and the pri-
vate sector, and suitable
human resources.

Dr Mahathir said all
these qualities were avail-
able in Malaysa.

He also gave an assur-
ance tat the Government
would not implement any

polic% without consider-
ing the feedback of the

p%aelesg%'t ct)rfe Govern-

-t was aware that the
private sector wastheen-
%'ne of economic growth,

Tine with the Govern-
ment’s aim of turning Ma
laysia Into a developed
country. )

“The Government will
continueits effortsto pre-
pare sufficient infra-
structure including an
educated workforce for
the needs of the industrial
sector with the co-opera-
tion of the private sec-
tor,” he said

Malaysia, he said, was
making progress towards
becoming the largest tele-
vision exporter.

Last year, he said Ma-
laysia exported 3.5 mil-
lion television sets cost-
ing $1.4 billion.

Dr Mahathir said that
the aim of having a 100
per cent Made in Malay-
siatelevision set would be
achieved with the produc-
tion of “glass tubes’ by
Nippon Electric Glass.
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