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Think long-ter

From A. Kadir Jasin

HO CHIMINH CITY, Thurs.
— Datuk Seri Dr Mahathir
Mohamad, satisfied with the
“outcome of his five-day offi-
ciad vist to Vietnam, today
urged Malaysian business-
men to think of long-term
benefits when they invest in
this country. i

As such.” said the Prime
Minister. no Malaysian
businessman should resort
to meking quick profits that
would jcopardise good rela-
tions with Vietnam.

Replying to questions at
the Press conference for Ma-
laysian journalists here, Dr
Mahathir did not dispel the
Bossblhty of unscrupulous

usinessmen resorting to il-
legal  practices. i

‘| hope that they will not
cheat their Vietnamese
counterparts to_make quick
profits,” said Dr Mahathir.
adding that such a practice
would affect al Malaysian
businessmen, including the
genuine ones.

He said the Government
would not hesitate to extra-
dite Malaysian business-
men who commit an offence
in Vietnam to face the full
brunt of the law.

“The Government is very
serious on this matter and
that is why before embark-
ing on this trip I had called
the participating business-
men to tell them not to mis-
use the confidence the Vlet-
namese Government and
people have in Mdaysia

“1 have repeatedly told
our businessmen not to re-
sort to cheating,” said Dr
Mahathir. .
_Assessing his visit, the
first_ by a Maaysian Prime
Minister to Vietnam, Dr Ma-
hathir said he was satisfied
with the progress of talks in
al areas. o

Apart from bringing Ma-
laysian and Vietnamese
Governments closer togeth-
er the visit aso alows great-
er access to opportunities in
Vietnam for the Malaysian
private sector. )

Dr Mahathir and his coun-
terpart, Prime Minister Vo
Van Kiet, agreed that bilat-
eral as well as internationa
problems that may crop u
should be solved throug
negotiations.

hey aso agreed on ways
hlalaysia can el{)/.m the re-
construction of Vietnam.

Replwln to a question
about Malaysia being late
in taking advantage of the
development of Vietnam, Dr
Mahathir said it was the
tendency in the past for
Malaysian businessmen to
wait for the Government
to take the léad.

He noted that even made-

k|
in-Malaysia goods were ex-
ported to Vietnam by third
parties. .

But he said he was happy
to note that a growing num-
ber of Malaysian business-
men were going to unfamil-
iar places ahead of the
Government in search of
business opportunities, add-
ing that he received reports
that some had gone even to
Angola in Africa )

e Vietnamese. said Dr
Mahathir, acknowledged
that they could learn and
benefit from Mahysia's eco-
nomic experience.

Adm|tt|nlg that the sys-
tem they learnt from the
Soviets could not bring
them success, they have
started to open up their
economy to outsiders begin-
nlnlg 1986. °

olitically, however, they
remain committed to a one-
party system but with the
variou$ provincial commit-
tees having considerable
power to decide on policies
and programmes.
 On the East Asia Econom-
ic Caucus (EAEC), he sad
he explained the concept to
the Vietnamese who agreed
with it and expressed their

su;la_ﬁort. ) o
ey reiterated their in-
terest 'to become a member
of Asean so that they too
could be a party to the cau-
cus. .

Replying to a question on
* the development of future
oil and gas reserves in dis-
puted areas,, Dr Mahathir
said Malaysa and Vietnam
could set up a joint develop-
ment authority similar to
the one Maaysia had estab-
lished with Thaland.

On the idea of Maaysian
companies with operétions
in Vietnam or intending to
set up business in Vietnam
training the Vietnamese
boat peolale in Maaysia for
eventual employment in
Vietnam, Dr athir said
it should be pursued with
cae.

He said priority should be
given to Vietnamese people
who did not flee their coun-
try when in difficulties.

Responding to points
raised by certain Maaysian
businessmen during busi-
ness dialogues in Hanoi and
Ho Chi Minh City, especial-
ly on land ownership, he
said they should under-
stand and respect Vietnam-
ese laws. )

He said even in Malaysia
freehoid ownership was no
longer applicable in the case
of new land titles. Instead
leasehold of up to 99 years
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was practised.

In the case of Vietnam, he
said. leases ranged between
15 and 50 years dependin
on land use, but they coul
not be mortgaged.

Later, speaking at the
foundation stone-laying cer-
emony of the Equatorial Ho-
tel here, Dr Mahathir said
l,a/ investing in Vietnam,

alaysia was carrying the
Look East Policy one stage
further. .

“As we have benefited
from the initial stage of the
Look East Policy, so also
will we and our partners
benefit from this new stage
of the policy,” said the
Prime Minister. o

He commended parties in-
volved in the 308-room_hotel
prgject for their initiative
an entrepreneurshg;. The
partners are Hotel Equatori-
al (Malaysia) Sdn Bhd,
Arab-Malaxlgan Develop.
ment Bhd, Hoang Viet Com-
pany, Lim Kah Ngam (In-
vestment) Pte Ltd and
Natsteel Properties Pte Ltd.

The project, costing US$25
million ($65 million), is one
of the biggest hotel' projects
being undertaken here.

-



	Think long-term, says PM (NST 23/04/1992)

