
There’s no 
short cut 

to success, 
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Buiiii 

raders, 
HE huge inves%ents 
lade by the Government to 
eeate successful Bumipu- 
:ra businessmen, especially 
Jring the 1971-90 New ECO- 
lmic Policy period, have 
It produced the desired re- 
11ts. 
Prime Minister Datuk Seri - lr Mahathir Mohamao sah? 

iKuala Lumuur v day 
tat lack of capitai and gov- 
mment assistance are often 
ited as the main factors 
ontributing towards the 
ailure of Bumiputera busi- 
ess ventures, but these are 
ot the main causes. 
What is lacking are man- 

gement and financial ex- 
lertise and the right atti- 
ude; at present patience 
Ind gradual business growth 
.omes second to becoming 
ich fast. 

To make matters worse a 
ot of Bumiputera businesses 
#till have not won the confi- 
lence of Malaysian consum- 
z-s, including Bumiputeras 
hemselves. Thus, they con- 
inue to be over-dependent . 

PRIME Minister Datuk Seri 
Jr Mahathir Mohamad has 
expressed concern over a 
rews report that three out of 
every 10 foreign workers 
who underTent the medical 
Eheck-up for their work per- 
mit were found to be human- 
immunodeficiency virus 
[HIV) carriers. “I am wor- 
tied..: I do not know whether 
we have carried out a com- 
arehensive examination... 
but if three out of 10 people 
fare HIV carriers), this is 
very serious,* he told news- 
men in Lumpur yesterday. 
- Bernama 
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“They (Bumiputeras) 
made the generaiisation that 
anybody can go into business 
if they have the interest. The , ’ 
:,““~$$g!~~;~i;~; 

not emphasised. 
“And that business acu>’ 

men can be Ieamedfand n’ot 
only acquired through expe- 
rience, has not been emuha- 
sised either,” he said ai the 
launching of Perbadanan 
Usahawan Nasional Bhd 
(PUNB), a wholly owned 
subsidiary of Yavasan Pela- 
buran Bumiputera whose 
main objective is to create a 
resilient Bumiputera Com- 
merial and Industrial Com- 
munity (BCIC). 

Dr Mahathir said difficut- 
ties in securing capital was 
once identified as the main 
reason for the tack of Bumi- 
putera participation in busi- 
ness. The colonial govern- 
ment even acknowledged 
this by setting up the Rural 
[ndustrial Development Au- 
:hority (Rida) with a $5 mil- 
ion capital in the 1950s. 

Rida, eventually became 
Mara, and more funds were 
:hanelled to the Bumiputera 
lusiness community, but 
without much success. 

“They thought thev could 
)ecome successful business- 
nen with interest alone, that 
mowledge was unimportant. 
)nce a contract or permit 
vas secured, thev could seek 
he necessary fuuds and get 
traight into busihess. 

“Some of them might have 
,ucceeded through this trial 

and error process, but many 
of them failed. Those orevi- 
ously not in debt found ihem- 
selves in debt, some were 
even declared bankrupt. In- 
stead of moving forward, 
they went backward. 

on government contr&ts for 
survival. 

“The overall Bumiputera 
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No short cut to 
success: DrM 

q FROMPAQEONE 
economy has been affected 
by this,” he said. 

Many of them, too, feel 
that it is the responsibility of 
the Government to provide 
quotas or continue accepting 
business from Bumiputeras. 
“This is not the right ap- 
proach. It only points to the 
fact that they cannot over- 
come their own weakness- 
es.” 

The Prime Minister said 
Bumiputera entrepreneurs 
should be wiser now and ac- 
cept the fact that there is no 
short cut to success. Pa- 
tience, he added, is one in- 
gredient that needs to be 
inculcated. 

A business normally un- 
dergoes growth gradually 
and profits made in the early 
years should be reinvested 
for further expansion or 

serve as a safety net during 
rainy days. 

Incurring losses during 
the initial years is quite nor- 
mal, especially for those 
businesses with a long ges_, 
tation period. Without pa- 
tience, one can never run a 
big business operation. 

“Many Bumiputeras who 
don’t have the patience anif 
confidence sell their license, 
contract and shares for 
quick returns. In the end the 
buye& who have the pa- 
tience to wait will make 
more profit. 

“So long as the get-rich- 
quick attitude prevails, Bu- 
miputeras will fail in eco- 
nomic activities,” he said. 

rTo overcome some of 
these weaknesses the Gov- 
ernment has set up a univer- 
sity catering especially for 
management courses. --By 
Azam Aris 
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