N

CNS3543
R CGE 25-16 00179 EA997
aae the
MAHATHIR SAYS DOMESTI C GROMH CAN OFFSET IMPACT OF WORLD RECESSION
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KuaLA LUMPUR, Oct 25 “Bernama) -~ The government would spur domestic
growth to counter the negative impact 0% the world econonic recession on

the country, Prime Minister Datuk Seri Dr Mahathir Mohamal said here today.

The economic recession in other countries would have an impact on the
national economy but- t he governnent was studyi ng ways to boost exports, he
added.

+If we can encourage donmesti c countribution ‘to economic growth, We
believewecanover borne the inpact of the economicrecessionin other
countries,+ he told reporters at; the Deepavali open house of Deputy
Agriculture Minister Datuk S. Subramaniam.

Dr Mahathir, who 'wa% asked about thenastional budget to be tabled in
the Dewan Rakya t on Friday and Lhenatiopaleconomy said domestic
activities, like the tourism industry, could help boost the national

economy.
The government was encour agi ng copstruction of nore medium-class hotels
to spur economic avtivity in the_ country, he added. -- more
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Dr Mahathir said next year's budget would expedite economic: development
in line with the government policies and strategies.

Any tax increases to be made would be based on their saitability to
economic development, he added.

National Unity and Social Development Minister Datuk NapsiahOmar and
former Deputy Prime Minister Datuk Musa Hitamal so called on Subramaniam.
-- Bernama x
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