CN§8253
UGE x-i.3 00163 EG579
aaet thet 221.000
Summit-Malaysia (News Focus )
MALAYSIA PRACTISES WHAT IT PREACHES TN SOUTH~SOUTH CO~-CPERATION

Fro \zman Ujang .

From Azman Ujang . @ DV/ M,avM&CA +«\ry§

DAKAR (Senegal.) , Nov ZZAG(BG::rnama) -~ If there is a prize f »r countries
.which practise what they preachin enhancing South-South co~operation,

Malaysia should win it hands down.

Malaysia has shown this on many an occasion as its businzss-like
approach to forging co-operation-among developing countries goes far beyond
rhetoric and political statements.

An.d certainly beyond mele lipservice.

In the first. place, it. was Prime Minister Datuk Seri Dr Mahathiy
Mohamad 's ini tiative that had led to the birthof the three-year-old Group
of 15 (G-15) developing countries to serve as a catalyst, to generate
co-operation and consul tation among member nations; to bring their economic
development to gregter heights.

The 6-15 is also intended as a catalyst for the development of
countries of the South which are not its members. —— More
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Summit-Maldysia 2 Dakar (News Focus)

. 0f the many technical co-operation projects mooted by G-15 countries

yinceits inaugural Summit. in KualaLnuspur in 1999 arid the second one in
' Caracas last year, only two have earnestly got off the ground -- and bo th
were ini tiated by Malaysia.

At the XualaLumpur Swmmit, Dr Mahathir proposed the two projects -- a
Bilateral Payments Arrangement (BPA)to. promote trade among:ountries of
the South and the gouth Investment, Trade and TechunologyDat: Exchange
Centre {(SITTDEC) . }

The RPA, a financial mechanism in which thetrading risk ¢f exporters
and importers in signatorycountries are covered by their respective
central banks, has produced quick results, _

It has led to.an upsurge in trade not only between Malaysiaand the 15
countri es with which it has so far signed the BPA but a so .among the
countri es themselves as they, too, will inevitably adopt the mechanism.

Within the last two years, *‘technical wissions from Rank Negara,
Malaysia's central -bank, has visi ted 23 countries to negotiate the RFA and
more countries are expected to sign the agreement. -~ more
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“Summit-Malaysia 3 Dakar (News Focus)

According to Bank Negara Adviser Nor Mohamed Yakcop, theman behind the
success of the project, trade between Malaysia. and the 1.5 countries it is
having the BPA with has seen a three-fold increase since, from MR860

million to MR2.6 billion.

The increase is especially sharp with Chile, Meucq, Venezuela Peru
and Algeria.

. Leaders of the G-15, who began their third annual Summ.'..tdn re Saturday,
. are expected to acknowledge the success of theMalaysian-moo! ed project and
call for its expansicon to more countries of the South.

y SITTDEC, a database computerised network servicg to.promot:investment,
trade and technology sharing among the South countries, i: a star
attraction at this Dakar Summit and yet: another of Malaysia' 5 solid
contribution to South4South co- OperaIH)n

By being a subscriber to the service, member countries and the private

sector can get, access to information. crucial. for them to dobusiness with
each other. --More
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Swimit-Malaysia 4 Dakar (News Focus)

For example, they could avai}themselves to information ranging from
investment opportunities, invitations to participatein projects and joint
ventures, to information on rulesandregulations for doing business in
member countri es, company profi les, resourcesand contacts.

According to SJITTDEC executive director Hai Mohd Salleh Masduki, for
as little as US8$2,000 a year, subscribers can benefit from the network that
would have cost them very much more if theywere to go about it through
personal contacts or any other way.

A demonstration of Whe SIJTTDEC service was a hit among businessmen from

developing countries who attended a business and”investmznt forum here
earlier this week as a prelude to the G-15- Summit.

The Malaysian government_ has set, aside MR1@million for this project,
under which other member countries wishing to bave access to the network
will set. up their ¢wn National Focal Points.

Mohd Salleh, who left his lucrative job as manager of a leading
American computer company in KualaLumpur to head SITTDEC, cescribed the
network as a key player in enhancing economic developmert amang South
countries, especially OX small- and medium-sized industries within the G-15
and beyond.

-- More.
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Summit-Malaysia 5 (last)Dakar {News Focus)

South-South co-operationis now a top priority in Malaysia’'s foreign
policy initiatives.

Dr Mahathir's extensive foreign visits, especially to countries of the
South. over the last few years with large business groups in tow, speak
volumes for hisindefatigable efforts to cement South-South ties.

Malaysia ‘Airlines recently launched itsservice to Mexico while a
similar one to Buenos Aires is on the drawing board, and both are steps in
this direction. .

Dr Mahathir has talked about the Southern route. This means people in
futurewill no longer have to go North every Lime they want to go to the
South.

And Malaysia can .be counted’ on to show the way. -- Bernama
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