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Summit-Malaysia (XeWs Focus 1
MALAYSIA FRACTISES  WHAT IT PREACHES TN XNTW-SOUTH  CO-OFERATION

D.AXAR  (Senegal.) , NW 22~iRwnarna) -- gf there is, a prj ze f 3.f conntries
1 wh:ich  pracltise what they preach  :in e n h a n c i n g Sout_h-South  Co-ope.ra.t.ion,

Malaysia should win  it hands down.
Malaysia has shown  this on many an occasion as its bUsin?!;s-like

approach ‘to forging co-operation-among devel.oping
rhetoric and pal iti Ciii statements.

An.d certainly beyond meie .1 ip serv:i ce,
In the first. place, it. wiis Pr ime Minis ter  Iktxk

Mohama?  ‘I; in.i ti aLive  .that. h a d  1 ed to the birth  of

countries goes far beyond

S e r i  I)r Mahat_h.ix
the Lhrcc-year-6f& Group

of 15 (G-15) developing countries t,o serve as a catalyst, to generate
co-operation and c,onsul  tat.ion among member nations; t.o bring thei.r economic
devel.opment t.o greater  h e i g h t s .
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2 Dakar {News  Focus)

. Of the many .techni r:al co-operation projects mooted ‘by G-15 countries

3 I
3ince it.; inaugural Summit. in Kua1.a Lumpur in 1990 arid the s’econd  one in
Caracas 1 ast yea I-, OTlly  .t..Wo  hi*V(? e a r n e s t l y  got ofI the ground -- and bo t-h

wwe ini  Lipted  try Mala.ysia.
A t  t h e  Ki~a3.a  Lumpur  ::mn~it~, I)r Mahathir proposed t.he  two p).ojects -- a

Bilateral  Payments  Arrangement  (RPR) to. promot,e  trade arksng zountries  of
the South and the SoU%h InY (.+St~i  Wtt , Trade and Technology Da t 1 Exchange.  . Centre  (SITTI~EC)  .

The RPA, a financjal. mechanism in which t-he  Lradir& risk 5l.f exporters
and importers in signakory  cbuntries  are covered by their rc:spect;ive
centrai  banks, bar; produced qlJJ r-!k results,

Xt.  has led ‘to..an upsurge in trade not only between.  Ma1aysi.a  a?d‘ the 15
<:onntrj es with  which  it has so far si,,g.ned  the BPA but,  al so .amonrJ  the
count.r.j  es t.hernse.lves  as they, too,  will inevi tably  adopt.  the m e c h a n i s m .

Within the last two years, *‘technical missi  ens from Rank Negara,
Malaysia’s central *-bank,  has visj ted 23 countries to negotiate the RFA and
more:  countries a re  expec,t.ed  to sign the agreement. ---- more.’
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Ac.cordi.ng  .to Bank ‘Negara  Adviser Nor Mohamed Yakcop, the mari. behind the

i,'
success ol the project, trade between Malaysia. and ,t,he 1.5 conr1lries  -it is

having the IIPA with h.as seen a. three-fold increase sin.ce, from MR860. . mi)l.ion  to  MR2.6  h.i’llio.Ti. *..~ . .
The increase is especially sharp with Chile, Mexi&+, Venezuela, Peru

and .Algeria.
.:. .

!+’
8, Leaders’ of the G-15, who began ,their third annual Surom~.~‘&~re  Saturday,

. . are expected to acknowledge the success of t&e Malaysian..moof ed project and
call for its expansidn  to more countri&  o,f t h e  S o u t h .

1,6‘ SIT’l’D.EC,  a database computerised network servic!& ‘t,n.q?r’,mot~.:  investmeqt,
trade and ~technof.ogy  sharing among the South countries, i.;:“a star

. * attraction at th’i s Dakar Summit and yet: .a.nother of Ma1 aysi.,~ ’ 5 solid

c:on.Lribution  to South*Sou~th  co-opera t ion .
By being a subscriber to the service, member  c’&ntries and t.he  p&ate

sector can get, access ‘to information. crucial. for them to &.I bu:;ir~css~  with
each other .  -- More
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For example, they could ava:i.J ~themselves t o  inforaii~tion  ringing  from
.investme.nt_  opportuni t ies , i n v i t a t i o n s  t o  parti.cipat_e  j.n pro jec ts  and  jo int
ventures, .to in format ion  on  ru.les ant1 regu!ations  for  do ing  bus iness  in
member c0untr.i es, colnpany  pr0f.i les, resburces  and contacts.

According to SJTTDEC executive dj.rer:tor  Haji Mohd Salleh  Masduki,  for
ils l i t t l e  a s  llS$2,OflO  a yea.r, subscribers can benefit  from the network that
would have cost them very much more if  they were to go about it .through
personal  CpItaCtS or any ot,her way.

A demonstration of -i.he SJTTDEC service was a hit among businessmen from
developing countries who attended a business and’*investment,  forum ,Qere

earlier this week as a prelude to the G-15.  Summit.
. .

The Malaysian government_ has set ,  as ide  MRlQ)  miJ_li.on  for th.is p r o j e c t ,
under which other member  countries w.ishlng to h.ave access to the network
will  set.  up their gwn Nat,i.o,nal  f;‘ocaJ_ P o i n t s .

Mohd  SaJJeh., who left his lucrative job as manager of a leading
American computer company in Kuala Li~rnpilr  .to head SITTDEC, c;escrj.hcd  t h e  ,
network as a key player in enhancing economic deve1opmer.t am:)n.g South
countri  es , ,especi.aJ  Iy 0X smaJ_l- and medium-sized industries within ,the G-15
and beyond.
-- More-
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South-South co-ope,.ration  is now
poJ.icy i n i t i a t i v e s .

Dr Mahathir’s extensive foreign
South. over t:he .Jast, few, years with

News  Focus)

a top priority in Malaysia’s fore.ign

vi.sits, especiaJ.iy  to countr.i.er; o f  t he
large business groups in tow, speaJi~. .

volumes for h.is  inde%atiga.bie  efforts ‘to cement South-South ties.
Malaysia ,Airlines  recently launched it.s servi.ce  tti” Mexic:p“while  a

.similar  one to Bueps Aires is cut the drawing board, and both are steps in
th.i.s  direction. ,.

Dr Mahathir has -talked. about the Southern route. This merin:; people in
fut;nre  wi1.1 no longer have .t,o go North every Lime they w;~ni: t-c) go to t h e
South.

And  MaJ.aysi.a  can .be counted’ on ‘to show the way. - -  Uer:Iama
_-.a
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