Many South countries are
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ALA LUMPUR., Mon. —
The Group of 15 (G-15) hasa
bright future considering
the interest shown by many
South countries to become
members and the severd
successful schemes that had
been launched, Prime Min-

ister %
hathir Mohamad said- today
“Hesa € Dilateral pay-
ment arrangement between
central banks of G-15 coun-
tries and South Investment,
Trade and Technol Daa
Exchange Centre (Sittdec)
were among the schemes
which would benefit South
countries.
He sad Malaysias sug-
estion to set up a Centre of

cellence in the South and *

to have seminars on eco-
nomic planning and privati-
sation have received en-

gmg support from G-
ber countries.

He also expressed confi-
dence that South South
trade ties would improve
with the establishment of
Sittdec and the bilateral
payments arrangement.

e was speaking 1o re-

porters on h|s return from a
VISIt to Tunisiaand Namib-
iaand after attendué% the G-
15 summit in Sen

Or Mahathir sﬂd the ab-
sence of five heads of Gov-
ernment at the summit
should not be misconstryed
to mean that the grouping
was losing edpport

He pointed out that al-
though Argentina was not
represented by its President
Carlos Menem a the Dakar
summit, the country had
agreed to, host the fifth sum-

w (:19, says PM

mit in 1994.
The fourth summa 1isto
be hosted by India next

year

“The selection of member
countries during the early
stages of G-15's formation
was done on arandom basis.

“Since there was no as-
sessment done on the coun-
trles rior to the formation

-15, there were bound to
be some member countries
which had stfonger interest
in the group compared with
others.

“Many other South coun-
tries have shown interest in
joining the group. One of
them 1s Chilé and the G- 15
has agreed to acmit Chle.”

He'said the gr gheed
not be confined 5 d-
though it would contlnue to
be knowpas G-15. .
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