~ Advice

KUALA LUMPUR, Tues. —
Inflation can be further con-
trolled if consumer associa-
tions discharge their re-
sponsibilities fully b

focusing on Consumer is-
sues and agvising the peo-
ple against buying unrea-
ggn;ill))ly priced itemg, Datulk,
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In'fact, the Prime Minister
said, consumers may even
baycott items which are
priced too highly. Consum-
ers are extremely important
in helping to control infla-
tion and, In this, consumer
associations have a big re-
sponsihility. )

He said: “But sometimes
they are interested in poli-
tics, not so much on con-
sumer issues. If they can
concentrate on consumer is-
sues, and initiate cam-
Palgns telling the people not
to buy unreasonably priced
items, I'm confidenf we can
control inflation in our
country.” . o .

The Prime Minister said
thisin a specidly televised

rogramme over'Radiq Te-
evisyen Malaysia tonight.
Cdled Bersama Perdana
Menteri (With the Prime
Minister), Dr Mahathir was
interviewed by a panel of
senior journalists for about
an hour.
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to maintain industrial har-
mony and how trage unions
can contribute to inflation-
ary pressures. Some trade
unionists, In wanting to per-
etuate their poRuIarlty, of -
en demand high wagés be-
lieving that such tactics
would endear them to their
members.

“Of course some members
believe that thisis so. Look
closely and bne can see that
wage Tise is often accompa-
nied by arise in other pro-
duction costs,” he added.
Malaysia, which trades with
many countries, would have
its market stagnated if the
items it produces are no
longer competitive because
its wages and other costs
have gone up, he said.

Dr Mahathir said: “In the
end we will suffer because
we can no longer sall our
products. At the moment
other countries can’'t com-
pete with us because our
costs are low making our
goods competitive.

“Trade unions from other
countries keep telling us to
increase the wages of our
workers, spinning tales that
th_ex are very concerned
with local_ employees. In re-
ality, thisis not so. They are
actually only concerned
with their own welfare.

“Thev want us to increase
our. costs of production (to
their level) because by do-
ing so their goods can then
compete with us. That is
why they keep telling our
unions t0 demand for~high
wages, suggesting that
theSe demands should be
backed by industrial action
such as a strike or work-to-

rule.

“If this h s, then our
mdustrlal_agga?(r:]e will be
shattered, just as our politi-
cal stahility will be affected.
Should thi's happen, then we
will lose our competitive-
ness and other countries
will enjoy the benefits. We
will lose and they will gain.”

The Prime Minister rea-
soned that workers' welfare
must be taken into account,
but this should not be done
only bl¥ increasing. their
wages. It wages are raised to
a leve which will render
goods bein% produced un-
compstitively, the industry
will suffer and workers may
lose their jobs. )

Wages can be raised but
this must be accompanied
by productivity increases,
he said. Therefore, it is obvi-
ous that workers welfare is
not based solely on wages
but in the well-being of their
con_}panl es as wdll.

“That is why the govern-

cQﬁsume%odies

ment does not want to see
roduction costs going up so
|g]_h," hesad. .
he Prime Minister also
reminded shareholders not
to be obse with the
gyes_t for big profits only.
Jrofits can bring more bene-
fitsif they are shared and re-
invested” in areas such as
research, promotional work
and proper marketing strat-

egies.
gSharehoIders thgrefore
should aways monifor the
performance of their gompa-
ny and ensure that it sur-
vives for a long time, As for
managers, Dr Mahathir said
they “should not be en-
grossed in onl trylné; to
improve their sdlary ‘and en-
suring that, shareholders en-
Joyl_blg dividends. )
he Prime Minister said
the country needs quality
shareholders who can help
determine whether a com-
pandy lasts or not. Managers
and’ shareholders who™are
only giving their attention
to their income, bonus and
share allocation will be in-
viting trouble to their com-

panies. .

“Even if the companies
are doing well, those who
take too much of the profits
for themselves should be re-
placed with others. That's
what | feel,” he added
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