We mustwoo more

investors, says Premier

By GERRIE TENG

PENANG: New dtrategies
ought to he found to woo
foreign investments, the
Prime Minister said yes
terday.

Ratuk Seri Dr Mahalhir
Mohamad said foreign in-
vestments had spurred
the country’s economic
development.

Foreign investments, hc

added, also brought in
new technol ogies and pro-
duction methods which
helped the economy.
Dr Mahnthir was spesk-
ing at the 20th anniversa-
ry celebrations of Robert
Bosch at the Bayanl.epas
free trade zone.

He said Malaysia
should emulate Robert
ngghf, Whiﬁh rcalisedkthe
n or change to
ahead. 9 =P

“If we want to achieve
the objectives of Vision
2020 there 1s no other
way ‘except to'follow this
same path, that is through
more emphasis on tech-
nology, system, research
and development and hu-
man resources develop-
ment .”

He said government
agencies like Sirim and-
Mimos (Maaysian Ingti-
tute of Micro Electronic
Systems) as well as local
enterprises should go into
rescarch and develop-
ment “so that we can
meet the needs of the na-
tion in the 21st century.”

He safd Robert Bosch
realised the importance
of research and develop-
ment and spent $3.4 mil-
lion on R&D last yesr.

Dr Mahathir later
sealed a time-capsule at

the factory.

Documents on the
plant, including its prod-
uct list, layout of the com-
pany complex and a bro-
chure on The Making of a
Technology 1992, were
placed in the capsule.

Other items that went
into the stainless steel
capsule were the day’s
m es in conjunction
with the 20th anniversa-
ry; The Star and its sup-
plement pages and a list
of factories in the indus-
trial areas of Penang.

The Prime Minister's
speeches on Vision 2020;
his address at the UN con-
ference on environment
and development in Rio
De Janeirio on Jan 13, and
clippings of other dally
newspapers were also
stuffed into the capsule.
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