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KUALA LUMPUR, Tues. ~ 
The new guidelines for rec- 
reational and golf clubs and 
time-sharing operators un- 
der amendments to Section 
84 of the Companies Act 
1965, will be enforced on 
Thursday. 

The guidelines will oro- 
tect the interests of mem- 
bers in such clubs and time- 
sharing holders. 

However, Domestic Trade 
and Consumer Affairs Min- 
ister Datuk Abu Hassan 
Omar said the guidelines 
will only affect new opera- 
tors and those developers 
who have yet to start their 
operations. 

“Ford those who have 
started operations, they are 
given until Dee 31 to comply 
with the guidelines,” he told 
a Press conference today. 
This deadline also covers 
projects which are in the 

the process o’f being ap- 
proved by the local authori- 
ties. 

He said under the new 
guidelines, a trustee must 
be appointed and he must be 
approved by the Registrar of 
Companies (ROC) to act in 
the interest of members in 
the clubs and time-sharing 
holders. 

“The operators and devel- 
opers of- these clubs and 
schemes have to submit an- 
nual reports to the Regis- 
trar,” he said. 

Abu Hassan said these de- 
velopers and operators 
should preferably be affiliat- 
ed to an association which is 

* recognised by the Registrar. 
“We hope to implement 

the guidelines thoroughly 
to protect the members of 
such clubs and time-sharing 
holders since they are not 
the owners and do not have 
any say in the operations 

and management of such 
clubs and schemes,” he said. 

Abu Hassan said the 
guidelines were drawn up 
after the officers in his min- 
istry, the Registrar and rep- 
resentatives in the industry 
had been consulted. 

He said some of the re- 
quirements might not apply 
to time-sharing schemes 
and golf and recreational 
clubs. 

Therefore, operators of 
time-sharing schemes and 
such clubs may apply to the 
Registrar for the guidelines 
to be amended. 

“Consideration will be 
given, based on the merits of 
the case,” he said. 

Abu Hassan said the ideas 
and views put forward by 
representatives of these 
clubs and time-sharing 
schemes had been taken 
into consideration. 

Among others, the ZO- 
point Policy Guidelines and 

Requirements state that a 
developer or an operator of 
such a club or scheme must 
be a public company as re- 
quired under the Compa- 
nies Act and industry Act 
1983. > 

The list of facilities and 
amenities provided and the 
maximum number of mem- 
bers allowed must be clearly 
stated. 

In the case of time-shar- 
ing schemes, the number of 
time-sharing holders should 
correspond to the number of 
units in the project to en- 
sure that there is no over- 
selling of a project. 

As for golf clubs and reck 
reational clubs, the maxi- 
mum number of foreign 
members must not be more 
than 50 per cent. However, 
should the memberships al- 
located to Malaysians be not 
taken up after one year, 
they may be sold to foreign 
ers. 
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