Call t@)oost intra-Asean
trade and iffvestment

By K. P. Waran

KUALA LUMPUR, Wed. —
Earnest efforts must be tak-
en to increase trade and in-
vestments between Asean
nations to enable Asean to
uickly grow into a truly
. {namic organisation capa-
ble of meetin% the chal-
lenges posed by regional
economic groupings. '

Prime Minister Datuk
Seri Dr Mahathir MoBamad .
sgtd Aséan must be pre-
pared to examine different
concepts and levels af co-
operation that would con-
tribute to the strengthening
of Asean as a whole.

“Malaysia’s keenness to
discuss with Thailand and
Indonesia on a sub-regional
approach to economic co-op-
eration, specifidally the
Northern Growth Triangle
involving the northern
states of Malaysia, the prov-
inces of south Thailand and
northern Sumatra, was mo-
tivhted by this desire,” he
S

peaking at a dinner he
hosted for visiting Thai
Prime Minister Chuan Leek-
pai, Dr. Mahathir said in
view of the mutual advan-
tages that can be gained, he

d the Thai Prémier
would give the idea due con-
sideration and attention.

“It is only through greater
economic strength and co-
hesion can Asean play an
effective role in safeguard-
ing its interest in the larger
world, including the protec-
tion of free trade which is so
vital to Asean’s prosperity,”
he said.

On the protection of free
trade, he said, Asean offi-
cials have been tasked with
deliberating ways to ad-
vance and implement Ma-
laysia’s initiative of the East
Asia Economic Caucus, the
central objective of which is
to provide a forum for con-
sultation on free trade and
other related development
issues.

He voiced his apprecia-
tion for Thailand's support
for the concept which, he
said, Malaysia viewed as vi-
tal in the light of the emerg-
ing protectionist tendencies
among regional economic
groupings as well as the un-
certainties over the Uru-
guay Round of GATT multi-
lateral trade negotiations.

On bilateral economic
ties, he said trade between
the two countries had in-

al trade amounted taf $2.4
billion which rose td $5.4
billion in 1991 thus makin
Thailand Malaysia’s secon
largest tradil}_% 1partner in
Asean and 14th largest for-
eign investor.

“Notwithstanding this
impressive range of co-oper-
ation, more needs to be done
inorder to tap the full poten-
tial of trade and economic
opportunities available in
each other’s country.

“The ending of the com-
munist threat along our
common border had opened
new scope for co-operation .
both at government and pri-
vate sector levels in the eco-
nomic as well as social
fields,” he said.

On the Cambodian issue,
Dr Mahathir expressed con-
cern over the refusal of the
Khmer Rouge to participate
fully in the peace process
and added that such a stand
runs the risk of pluné?ng the

creased steadily and pointed
out that in 1987 total%?ter-

country back into cfvil war
thus affecting the pehce and
stability of the region.

He appealed to the leaders
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and Thai Ambassadc;r to
Malaysia Surapong Po-
sayagond.

After the welcoming cere-
mony Dr Mahathir accom-
anied Chuan to Carcosa
eri Negara where the Thai
Prime Minister will be stay-
ing.

The Yaﬁg
Agong Sultan Azlan Shah
later granted an audience to

Chuan at Istana Negara. Dr
Mahathir hosted a dinner

for Chuan and his entou-
rage at Seri Perdana last
night.

Foreign Ministry secre-
tary-general Tan Sri Ahmad

enhancin
di-;eZt\!AJN 'Qﬁl Jaafar said talks be-

tween the two Prime Minis-
ters tomorrow and discus-
sions between the officials
of the two countries would
centre on enhancing bilater-
al co-operation in economic,
security and other areas.

He said border problems,
including encroachment
into Malaysian territorK,
would once again be high-

g co-operation

lighted with a view to ensur-
ing that such problems do
not recur.

He said the issue of Cam-
bodia will be discussed to
grpbe possible strategieg to

ring about an amicabld so-
lution to the problems béset-
ting  the war-torn nation,
adding that the issue of the
Asean Free Trade Area was
also on the agenda.
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