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from Zainon Ahmad

TEHERAN, Sun. — The
South nations must strive to
:nhance trade and commer-
:ial exchanges among them
:0 minimise the detrimental
xffects to their economies
:aused by the present trend
:owards ~“unhealthy trade
oractices, the Primé Minis-
ter said today. .
This trend and the possi-
ble failure of the Urugu
Round of Multilateral Trade
Negotiations were likely to
result égﬂprotectlonls_t joli-
cies, leading to restrictions
on world trade, diversion of
trade away from countries
outside the bloc, and the
disruption of the free flow of
capital, Datuk Seri Dr Ma-
hathir Mohamad said. .
He sad countries with
trading and other ties with
the developed economies of
the North were the most to
suffer from the increasing
trend towards the formation
of tradm%_ blocs and the cre-
ation of bilateral trading ar-
rangements involving™ the
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rich nations and their close

nei%fpbour,s.
“Malaysia on her part has
embarkéd on a concerted
drive to enhance economic
and commercial links with
countries ofathe South, in-
cluding lran,” he said m a
meeting between Malaysian
and Iranian businessmen.
~Dr Mahathir said his ar-
rival with a large number of
rominent members of the
alaysian business sector
augured well for the future
of Iranian-Maaysian busi-
ness and trade. )
He spoke of Mdaysia's
achievement through the
Matlaysa Incorporatéd con-

cept.

) R/IalaySJawas keen to par-
ticipate in lran’s develop-
ment programme and Ma
laysian industrialists and
entrepreneurs had, over the
years gained experience and
expertise in the field and
were willing to share them
withthe lranians.

_ Dr Mahathir said Iran’s
introduction of measures to
liberalise its economy and

encourage private sector
growth was indicative of its
commitment to develop its
economy by welcomiigfor-
elgn investments in order to
overcome local entrepre-
neurial, financial and tech-
noIcK;';|cd shortages.
“Maaysiaiswilling to co-
operate and share her expe-
rience in the economic field
with Iran,” he said. ]
As a result of Iran's in-
creasing economic liberali-
sation, there was a small
but steady increase in trade
and investment interest
which could provide the im-
Petus for greater cooperai-
on between the two coun-
tries in the comln% years.
“Additionally, there will
be more interests among in-
vestors from other coun-
tries as well,in the poten-
tials of Iran, Dr Mahathir

said.

. Despite ‘their long estab-
lished ‘cultural and econom-
ic ties, economic and trade
relationship between Ma-
laysia and Iran still re-
mained small — only

around US$70 million
(RM182 million) annually
and confined to petroleum,
commodities and a few man-
ufactured products.

“This situation does not
reflect the actual potentia
that exists between the two
countries which needsto be
EX[lJ_|OIted " he said, .

he Prime Minister said
there were already a num-
ber of mechanisms both at
multi-lateral, regional and
subregional levels to facili-
tate and enhance trade and
economic links between
countries of the South.

One such roject
launched by the G-15 isthe

South Investment and
Trade Technol Data Ex-
change Centre (SITTDEC)

located in Kuda Lumpur
which provided the avenue
for South countries to in-

crease trade, investment
and technology flows
among them.

HeTnvited Iran to become
a member so tnat it woula
tbe able to utilise the facili-
ies.

th must
e ties

\



	PM: South must increase trade ties  (NST 00/04/1993)

