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Mahathir-PUNB
MAHATHIR  SAYS FUNB NOT A WELFARE :l’N:;TT.‘I’IJTION qQ

MELAKA A p r i l  l?‘(Bernama) - -
bm

Batuk Seri Br Mahathir Mohamad.  said today
Ferbadanan  UsahawaG Nasional Bexad (PUNB) i s  IlOt  a  Welfare  institution
that gives f inancial  assistance  t,o e n t r e p r e n e u r s  w a n t i n g  t0 start business*

PUNB was set up”as a body  wit11  exper t ise  to  s tudy a  Par t icular  project
and invest in it and aot to give  f i nanc i a l assistance ‘to the p r o j e c t
proposer, the prime minister said.

“We already ll;lve many ins t i tu t ions  providing  1OiiXls as capital for
project. proposers and PUNB does not have to play that role,” he told
repor ters at the end of his two-day visit to Melaka.

He was commenting on press reports today on the resignations Of RUNB
chief executive Raja Batuk Aman  Ahmad and two of its general mangers, Ishak

Hashim and Nik Amin Nik Abdul Maj id.
He said the project proposer should not hope  that with his idea he

could borrow from PUNB I;0 participate in the Project.
Instead,  FIJNB would only consj.der the project and invest in it after

taking its viability into account, he said. -- more
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He said all.,parties, especially those keen to cooperate with PUNB, must
,understand  the purpose of the estab] i shemnt  of the corporation.

Br Mahathir, who said he knew about the resignations earlier,  added
that what was important was that the candidat;cs  f i l l ing  these  important
Posts should understand the aims of the setting up of FUNB which did not
function as a loan agency.

He said he believed that PUNB had accepted the resignat,ions  of the
three officers after studying their performance.  “Maybe PUNB  made the wrollg

selection the last  time. There is no ham  in going one  step backward to
advance two steps,” he said.

He reminded PUNB not to repeat its nlistake in the se lec t ion  of
candidates to fill’the  vacated posts.

Asked whether the PUNB board of directors had t,o submit the name of the
new candidate  for chief execu t ive  fo r  h is  a p p r o v a l ,  Br Mahathir  said, “It
is uP to them. I only give my views. . .I myself am not an expert in
se lec t ing  because there are times when people  I select are not sui table .”
-- Bernama
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