
EAEC 1’:\0!:l~FC:TS  MORE PROM;SING  NOW, SAYS MAHATHIR I
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TOKYO, PIdy 70 (Dernama)  - -  P r o s p e c t s for the realisation of the East.
Asia Economic  Caucus  appear bet.ter now than prev.iously,  Prime Minister
Datuk Seri Qr Mahs?~ur  Molr’amad  s a i d  t o d a y .

The Iln  i t rid states  had opposed the EAEC under the former Bush
adminj.sl_l-cl[  jell Ijut president  II; I1 Clinton had so far made 110 pronouncements
on it, 11~ :;,qid in a qtlcstion-and-answer  sess ion af ter  d e l i v e r i n g  h i s
keynote adtlrcsr; at an int_ernational  conference on +Asia’s Role in the
Changillg  World Order+.

+As long a:; he (Clinton) keeps m u m , we can hope (that he vi1 1 not
oppose  I lrcc  eAEC1  . And when he open:;  his mouth, I hope it will be to say
that it is ;I good thing t-o have the EAEC, ‘I he added to much laughter and
applau:;(?  II~OJI~ a packed ha1 1 at $ the’ Hotel Okura here.

He ~a:; re:;ponding to a questj.on whet.her  he f c l f  t h a t  c h a n c e s  for t h e
realisat  ~OII  of the EAEC had impxoved  following changes in the United
States , A:;c~c~ll  and Japan as well as thP announcement of the design
paramet_(>r:; I:()]- the EAEC  by Dr Mahat.hir himself: in  h is  address .

To anolllor  question,  he said the EAEC was neither an il lusion nor
obsessjo  bui,  wodd  become ti reality that coulcl cont r ibute  towards  much
more rapi tl q~‘c~wtll  and development, for the whole of East Asia.

He adtic;d  1 h,lt.  i t  was also not possible to judge the EAEC b;~sed  on the
experien(*(‘r; of’ the European Community of the North American Free Trade

‘Arrangcrap111  , as unlike them t.he EAEC was merely a forum, in which Eas t
natj.ons (*oil1  11 gut toget-her  t,o d i s c u s s and try to :;ol.ve common problems.

The FXi:C  (:oultl  also work how best to help those of its members which
were lager  ilrq behj.nd  the others. Wltile  this was already happening, by coming
togetlipl  , :;1ic’11  effort:; wo111d  be  be t te r  co-ordinated,  he  s a id .

He aql‘c‘cari  t lr;~t cultural di.ff:erences had contributed to some lack of
iindersl~lilrclir~cj  of the EAEC but said that generally, people  were the same
everywhcr~, :;IWIC were  reasonable while others were not.

I>r Mi~h~~ihi  I‘ said it would be a disaster if t.hosc  who were  not
reasonah] (’ got into positions of power but at the same time there was
always t Ii0 ~~1~4ncc  that those who were reasonable would hold the reins of

’ power and ih,it  they would see that the EAEC is really bar-mlesr;.
Certa.irIl!  1 hfl RAEC was nowhere ne’ar the kind of closed cooperation that

exi,sted  i11 I Ilc European Community or in NAFTA, he said.
He was c’nnl ident  t1~a.t by  cont inuously  expla in ing the  EAEC,  other:; ~110

Still did  Ilot- Ilndersl-.and  t:li(l  [trol?o:;al w o u l d  o n e  day  back  i t .  I’m hopeful  ,+
he said.

D r  Mah;lll~ir  also sa id  t;lrat_  i.f 11~ h;ld one m e s s a g e  t o  deliver  to the ~-7
( g r o u p  011 :;fivcn lead inq indiusi  r ia l  nat ions)  whose  leaders  hold a summj  t-
here on llill  y, i t was that. t.hc?y  shoul d think not  on1 y of themselves but. ;I] so
of the 1‘~:; t of the w o r l d .

He ref~~rri~:l 10 a previous G-7 summit which decided that a revaluation
of1 t h e  ~I’II  w(::i; Lhe best way to reduce Japan’s trade surplus with the U .S .

Howevcl  I‘, fI~(l  elif(!ct  for a co11ntt.y  like Malays ia  was  tha t  the valiie of
the yen ;Ii)i~I~~~c:ial:ed  100 percent against ringgi t, resulting in a doubling of
the amOllnt  ~~~ ringgit Malaysia  needed to repay yen loans also expanded a:;
weI. as (01’ i I s purchases of goods from Japan.
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ile tl9t1~~l  i i~at  in recent weeks, the yen had again heen talked up and had
apprec.i.,J  I ~?d !;orne 20 percent  agains t  the  rj nggi t, resul ting jn the same
e f f e c t  (III  Ma1 ;lyr;ia.

+So i I tl~er‘e is n mcls:;~~i~.c?  lo the G-7,  i t :  i s  tnir;: P l e a s e  d o n ’ t  j u s t
l o o k  at. yo11rt;eIves  but. look al:;0 at t.he rest of the world becal!se w h a t ,  y o u
decide wi 11 affect: us, + he said. :

Reply iug to a question about why important issues such as migration had
n o t ,  heen  touched  on id1 h i s  add re s s , Dr Mahat,hir said it was very much in
the agenda l~r~causr~  nobody  could overlook this problem.

Malaysia itself had some,  one million foreign nationals within its
horders, mor;t of whom were jn _t.lie  country illegally, he added.

Asked ICI cSclmment  on .a recent, report; that Japan had included Malaysia in
a list csi ~o~~nl;r-ies  witft unfair trade pract:jce:;, I re  sa id  to  much laughter
that  “M,~Iayr;ia  is also pr.cparincJ a list,  of people with unfair trade
practicer; ,111d  i have a feel.inq that Japan is i.ncluded in  tha t .”

The Genor,a  1 Manager  of Asl a’ Operations at t:lle  regional Head off ice of
Mitsui  ?l;irillc and F i r e  Tnsuranr;e Co Ltd, Eurik Nobunki  Yabe, s a id  he  was
encoura(rc~tl  by the prime mini ster ’ :; openness. +

H e  al:;0 11~1 t that III- Mahathjr  ha’d r e c e i v e d  the m o s t  enthusiast,ic
responsl~ among all the keynote speakers who had addressed the conference so
far  and ir<rcl I!antl.led  qucsttions  posed ve ry  we l l .
T WO ~111)  ioi  officials of  Mitsubishi  Elec t r ic  Carp Lt.d said t-hey had

r e g i s t cx I i\ c I I:) pdr1:i  cipdte in the conference pr-incipall  y  t o  l i s t e n  t o  Hr
Maha t:h i i‘ . ‘i’i!cby 3aj.d  t.l:~?y  were rcassure(1 hy 11i.s candid  and vivid
explanlli i 011  . --- ncrnama
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