
Consider 

DATUK Seri Dr Mahathir 
Mohamad said esterday 
that the Group of $ even (G7) 
industrialised nations. 
which meet here in July; 
should take into consider- 
ation the effects of their de- 
cisions on other countries. 

He recalled that in 1985, 
the 
war c? 

en was revalued up- 
to help reduce the US 

trade deficits with Japan. 
This decision affected Ma- 

laysia to the extent that the 
yen loans it had secured 
cost 100 er cent more. 

Dr Ma %a thir said the re-’ 
valuation was done without 
taking into account its ef- 
fects on countries, such as 
Malaysia, which borrowed 
in yen and had to buy goods 

“%$%%aid the yen had 
appreciated b; another 20 
per cent against the ringgit, 
making Jaoanese goods 
even m&e costly. - 

The Prime Minister was 
respond’ to a question 
from the oor following his YY 
keynote address to the Asia 
Society Conference on “Asia 
antne;,he Changmg World 

The question was: What 
message he had for the 
forthcoming G7 meeting7 

He said countries in the 
G7 should not merely look 
at themselves because what 
they do would affect all 
those who are not in the 
group. 

He said if Malaysia and 
Indonesia were to get to- 
gether to work on some- 
thing their decisions would 

ct jhe two counf 

feet us,” Dr Mahathi 
To another question, ht 

said the pro sed East Asia 
Economic 8° aucus should 
not be compared with the 
European Community or 
the North American Free 
Trade A eement because 
the EAE 8r was a forum for 
East Asian countries to 
come together and discuss 
common problems and find 
a solution. 

“1 have great faith in the 
tzyopeapacit to co;opera- 

. . . 
they sho 

pf, don t, but 
d tr 

Dr Mahat ir said he 
would not be able to say 
how the West would react to 
his latest statement on the 
EABC, but commented that 
all people are the same 
whether they were in the 
East or West. 

Some are reasonable and 
some are not, but he was 
hopeful that the reasonable 
p;reyld hold the reins 

8 r Mabathir also said he 
was more optimistic that 
the EAEC would be accept- 
ed now than it was before. 

Previously, there was 
George Bush. then US Presi- 
$mr&who was the main ob- 

Asked for his comment on 
a news iewre that Ja- 
pan had included Malaysia 
m its list .of countries adopt- 
~~.u$ur trade practices, 

“Malaysia is also prepar- 
ing a list of 
in unfair tra ze 

ople engaged 
e practices.” 
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