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G-15 COUNTR’IIS SIIOULD IN’J’BGRIZTE ECONOMTBS, SAYS k’fl 
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KUALA LUMPUR. June 8 (Bernama)---- Prime ?li nister(Datu1: Seri Dr Mahathir ., 
Mohamad today suuaested that: the group of 15 countries (G-15), comprising ’ 
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develonincl nations of the South, explore the possiliil.ity of linking up with 
East Asian teconomier; and shift from dependinq on the North for a id, 
technologv transfer and management expertise. 

He said the time was now right, for t-.he South countries to take control 
of their destiny rather than continue to SLlhili-it to the dictates of others. 

“T am confident specific niches can be found to integrate our 
CclollolnieI;.” he sa i.d al; the or~cni.nq o.f the first G-15 Expert Group Meeting 
onthe Eschnriue of .Ttifor&i(ti on on Nat,ional. Economic~~Pol icics of Mcmbei 
Coun tr i i!s here . 

iIt> t~dtletl. that the va:;t, diversi tv i.n the l.evels. of d~~el~p~\\ent Al So\lth 

countries must be viewed as an i) 11 p o r t ii n i t y t 0 es La I,1 i s h b e t; t e r 1 i n 1; s a s 
manaaind their econoinies as a (croup would create greater complernent,ariti.el; 
in uroduction, triide and investment. 

While savi.nu that effort:; must: be made bv member countries to increase 
South-South linkages and cooperation, Dr Mahathir said the South WO\ild have 

to l.ook within i tsel i for- the creativitv and potential t.hat could be 
harnessed to accelerate deveioument and growth. .- 

He added that there was much that South countries could offer each 
ot,l\ei‘ in terms of trade and investment opport,unities. given t,hc fact that 
total nonul.ation of G-15 member countries constituted a market potential of 
1.. 6 billion consumers. 

Dr Mahathir said altl~~~dh these countries produce similar goods and 
become competitors to each other, there are al-so many things that can be 
usefullv traded wi.th each other. 

Citing examnles, lie sa1.d some countries of the South like India and 
some Lat,in’ American countries are technologically quite advanced and offer 
oouort,unities for collabora~tion. 

“Otllers may have tlevelowil expertise in trading and services activities 
and vet others have l.arqe natural resource endowments or simply large 
worki.na nonul.ations or domestic markets. 

“All these strateqi.es can form a useful base for qreater trading, 
investxent and other economic linkages in the near future. if only we are 
willing to get together more often to talk and identify these areas of 

mutual benefit and act on them.” Dr Mnhathir also said. 

The Prime Minister said to nurture such linkages, all nations of the’ 
South must but their economies on a sound footing as political and economic 
stabi II itv would facilitate, not only the retention of domestic savings and 
i nvestmerits, but. al so attr;tcl; the I.nflow 0 f foreign investments. 

He added i:ha t without such gredict,abl.e stabili t\r , economic and social 
oursuits would tocus on speculative act.ivit,ie:; which produced no long term 
benefi. t . 

Dr Mahathir also said that it is this realization that has motivated 
the establishment of the G-15 Ex!pert Group Meeting for the Exchange of 
Information on National. Economi.c Policies of Member Countries (EINEP) . 

He said technocrats res!>onsible for national economic planning would 
have an obnortunitv at this meeting to obtain first-hand information and a 
aood understanding of member countries ’ economies and their economic 
no1 icies. 

“Potent,ials for enhancing South-South ec0nomi.c cooperation can be 
identified and made use of.” he said adding that .for the short term this 
meetincr honed to achieve, modest, objectives. --More 
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Basically, he said the EINEI) wou lil provide exposure for nationa I 
economic noiicies, an update on important Ci!OilOii;iC i nfomatiou, ilCVelOp a 

network of information for formulatiuq S;.rategic actions in North-South 
refa tj.onships. providg a channel to ra:iolve controversj al issues dlld 

strenqt.tlen tl~e worki.nq rclat;ionships between ec6nomi.c planners. 
To ~)rovide the initial imr,et.us for the dcliber~ations at the meeting, Dr 

Nahathir lti~rl~J..igl~ted some of Mal.aysi,i ‘.c; major expcri.ences, to start early 
discussions. 

He said Malavsla, had demonstrated, for tile pdst two decades, that 
“urowth with equity” were comgatibl e ob iectives that have brouyht some 
measurable success to the countrv. 

He said Malaysia’s growth strategy was to focus on balanced development 
and it had also tide over the world recession during the mid eishties by 
adontinq no1 icies which ennphasised frugali ty , efficiencies and increased 
uroductivi tv, market, oriented proqrammes. sound redistribution policies and 
investment in human resources . 

Maintainjnq price stability had been a formj.dable taili for many 
develouing countries, I)r Mahatl~.ir said, as such it was really a challenge 
to exnlore the possjbilitics of pursuing high growth with low 
infJat,ion. .. 

He also said Malaysia had been successful in im!)l.ementing policies on 
nrivatisation. derequlation and liberalisation with the emergence of a 
stronu anti well distributed entrepreneurial private sector, 

“Fortunatelv. we have not made too many mistakes, as evident hy the 
success of nrivatised agencies which have shown significant improvement in 
terms of eff ici.encv and prof i tability. 

“We have gained much experience in .im~pl.ement.incJ this policy, which has 
been translated into a positive i.nstrument of economic manaclement, of the 
natjon and we are ready to share this valuable experience with other G-15 
member countries , ” he added, 

nr Hahathir was hopeful thi.s meeting would jump start a regular. series 
of such meetings among the econom.ic planners of, G-15 member countries and 
that thev would be successful in formulating and translating proposals into 
action nrogrammes for adoption and j.mpJementation by developing countries. 

Flare imgortantJ.vr he felt better economic relationshin could be 
established among the G-15 countries in order to chart their future 
destinv. 
--Bernama 
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