
Take control.’ 
By K.P. Waran 
KUALA LUMPUR, Tues. - 
The time is right for devel- 
oping countries to take con- 
trol of their destiny rather 
than to continue submitting 
to the dictates of others 
Prime MinlsterRatukSe~ 
Dr Mahathir Mohamad said. 
‘He said he was confident 

that specific niches could be 
found to integrate the econ- 
omies of developing co,un- 
tries for this purpose 

He said the South would 
have to look within itself for 
the creativity and potential 
that could be harnessed to 
accelerate development and 
growth. 

“It is a matter of survival 
and self-preservation that 
the South as a group should 
manage their economies in 
a manner that creates great- 
er complementarities in pro- 
duction, trade and invest- 
ment. 

“The vast diversity in the 
levels of development of our 
countries mustbe viewed as 
an opportunity to establish 
better links.” 

At the opening of the G-15 
expert groupmeeting on ex- 
change of’information on 
national 4konomic policies 
of member countries here, 
Dr Mahathir said develon- 
ing countries should contin- 
uously explore opportunl- 
ties to establish better links. 

He said the focus of the 
South movement should 
shift from the dependence of 
the North for aid, technol- 
ogy transfer and manage- 
ment exnertise to self-heln 
strategies 

_ 

Efforts should be made by 
member countries to en- 
hance South-South rela- 
tions, he said, adding the 
“marginalisation” of some 
of the South countries was 
the result of not only the 
action of others but the fail- 
ure to develop such links. 

He said there was much 
the South countries could 
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offer to each other in terms 
of trade and investment op- 
portunities since their econ- 
omies constituted 25 per 
cent of global trade. 

Dr Mahathir said that 
while the developed coun- 
tries were facing a bleak 
economic situation, East 
Asia and Southeast Asia re- 
corded impressive growth 
rates, thus making the Asia- 
Pacific region the most dy- 
namic in the world. 

This offered hope for oth- 
er developing economies, he 
said. 

“Perhaps East Asia can 
provide the leadership to 
champion free trade or open 
regionalism. Open reglonal- 
ism will be a great contribu- 
tor to the open global trad- 
ings stem. 

“de proposed East Asia 
Economic Caucus (EABC) 
will help bring about this 
ve~~~~o~~a&n.c 

planners from Algeria, Ar- 
gentina, Brazil, Chile, 
Egypt, India, Indonesia, Ja- 
maica, Mexico, Nigeria, 
Peru, Senegal, Vonezuela, 
Zimbabwe and Malaysia are 
taking part in the three-day 
seminar. It is also attended 
by 32 observers from mem- 
ber countries of the G-77. 

in 
Dr Mahathir said develop 

countries’ imports to- 
ta led about US2666 billion k 
(RM2 trillion) while the to- 
tal population of G-15 mem- 
ber countries constituted a 
market potential of 1.6 bIl- 
lion consumers. 

He said that although de- 
veloping countries- pro-. 
duced sunilar goods and 
therefore were competitors 
to each other. there were 
also many other items 
which they could trade in 
with each other and there 
were opportunities for col- 
laboration with countries 
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political, macro-eco p stability vital 
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which were technologically 
more advanced. 

He said the strengths of 
the developing countries 
could form a useful base for 
greater trading, investment 
and other economic link- 
ages in the near future if the 
countries were willing to 
get together more often to 
talk and identify areas of 
mutual benefit and act on 
them. 

all the nations of the South 
must put their economies 
on a sound footing. Political 
and macro-economic stabil- 
ity is a sine quo non for 

“To nurture such linkages 

develo ment. 
R “Sue stability @I facili- 

tate not only the retention 
of domestic savings and in- 
vestments but also attract 
the inflow of foreign invest- 
ments. It encourages lo 
t$3n;en~ec~d%omn%~ 

propel 
* 

“Without such predict- 
able stability, economic and 
social pursuits will focus on 
speculative activities which 
pduce no long-term bene- 

‘ZU@&th. 

1ts. 

“It is this realisation that *’ 
has motivated the establish- 
ment of the G-15 expert 
rgern;;tm for the ex- 

&rmation on 
national economic policies 
of member countries.” 

He hoped the m eting 
would “jump start” a series 
of meetmgs among I Ae eco- 
nomic .planners of G-15 
countries to formulate and 
translate proposals into ac- 
tion programmes for adop- 
tion and implementation by 
developing countries. 

“Moreimportantly, better 
economic relationshrps can 
be established among G-15 
countries and we will be 
able to &i&t :the destiny of 
our nations.” -,- .-- 
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