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Slgned 30 deals

From Zainon Ahma

BEIJING, Tues. — Malay-
San companies and ther
Chlnese counterparts tod
srgn about 30 agreements
and memorandums of un-
derstanding (MOUs) in vari-
ous fields to consolidate
two-way economic collabo-
ration” between the two
countries. .

Prime Minister Datuk
Seri Dr Mahathir Mohamad
witnessed the signing after

thejoi nt meetr ng of ay-
sian and [€'s Republic
of China ( ) business-
men here.

At the ceremony, Pe-
tronas signed five “agree-
ments_with China Petro-
chemical Corporation
(Sinopec), one of them in-

’l‘kxé‘lirml;\l ﬁ ister also

fielded questions about 1n-
voﬂment opportunities in
Malaysia for Chinese busi-
nesses, incentives available
and the domestic market.

He said that the meeti

was another step fox-wa ng
towards bringi ng business-
-men of the Twd countries
together, both in terms of
understanding the coun-
tries better as well as jointly
developing the businéss op-
portunities.

“It reflects also the seri-
ousness on the part of the
two countries to step up ef-
forts to enhance further hi-
lateral trade and economic
relatrons he said.

_ In his speech at the meet-
ing, the Prime Minister said
he'visualised a belt of mod-

1 the supply of crude
‘6? ‘?él%m fp 8r¥ October

this
%/her companies in-
E/;olved in the MOUs incl ur%e
a (four agreements
eﬁrla%/ d( investments  of

RM1.06 hillion); Mamee
Double Decker an ). Bhd;
UMW Group M aysaArr-
lines, Sarawak State Eco-
nomic Development Corpo-
ration; Hicom; Sungel Way
Holdings; Metroplex and the
Lion Group

At a dialogue during the
meetiAg, the Prime Minister
told Malaysian business-
men investing in China to
tqo into long-term joint ven-

ures rather than "be moti-
vated short-term gains.
ahathir said while it

Was up to the individual
businessmen to decide on
the t of ventures they
wante he was certain

would take advantage
of the ample opportunitiés
for long- term business ven-
tures.

He was responding to a
question from a business-
man who wanted to know
whether Malaysians were in
China for long-term partner-
ship or short-ferm gains.

laysian businessmen

with China

ern industrialised nations
Wrthsnr hhstanolards I%f liv-
ing, strétching from Kor
g F%Q Vretngr?’q
and down into the Asean

region.
r Mahathir said East
Asiawould be aregion with
the strongest economic
weight in"the world an
with' the brgPect market and
that it would likely come
about within the next few

lecades.

In this regard, he said an
East Asa Economic Caucus
(EAEC), which the PRC
could assume animportant
role in realising, would cer-
tainly provide an excellent
forum for consultation
amongst the East Asian
countries.

With the active support of
the PRC, which lies at the
very hub of East Asa —
%enerally acknowledged as

growing region
in the world — the proposed
EAEC would have a better
chance of digpelling the un-
Warranted fears of some




Chinese told of business
prospects in A

Y
N ééion and Malaysia in par-
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dnitiative.

“The PRC. beyond doubt, -

will rank as a very impor-
tant player in the EAEC.
given hef desire to be oart of
what is happening in East
Asia; to share in the for-
tunes and ills encountered
by East Asia; and to help_in
providing direction and a
sense of purpose for the bet-
terment of the political and
economic well-being of East
Asiaasawhole.” he said.
The Prime Minister had
arrived on Sunday with his
wife. Datin Seri Dr Siti Has-
mab Mohamed Ali. for an
officid visit. . .
During his meeting with
Chinese Prime Minister Li
Peng yesterdav, the Chinese
Government indicated its
explicit support for the
EAEC and suggested that
Malaysia keep it informed of
the latest developments on

the proposed forum. .

Dr Mahathir told the busi-
nessmen that about 40 Ma-
laysian companies had al-
readv invested in the PRC
since the implementation of
the “open door policy” and
modernisation programmes
to attract foreign invest-
ments.

He said many more Ma-
laysian companies were cur-
rently negotiating with Chi-
nese joint-venture partners
to participate and invest in
various projects.

“I believe the PRC has
been, and will continue to
be, the main attraction for
Malaysian companies — op-
portunities still abound In
the PRC,” he said.

The Prime Minister said
while interest was focused
on the China market, Chi-
nese businessmen should
not lose sight of the tremen-
dous potentia of the Asean
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ticular.

~Malaysia could serve as a
pivotal “point for gaining ac-
cess to Asean — a potential
market of 340 million people
— a dynamic ?rougmg with
a growth rate of 5.5 per cent
in 1992, which was rapidly
shifting towards industriali-
sation. )

In so far as Mdaysia was
concerned, Dr Mahathir
said interest in the PRC,
both as an investment loca-
tion and a market for goods
and services, was on the in-
crease due, among others, to
the fiscal and non-fiscd in-
centives.

“What is required is great-
er interaction, both at the
level of Government and the
private sector, to identify ar-
eas where collaboration be-
tween Malavsia and the
PRC would generate greater
economic benefits,” he said.

sean region

He aso praised the PRC’s
economic reforms begun 15
ears ago which had-trans-
ormed the country into a
strong international eco-
nomic entity with the poten-
tia of becoming an econom-
ic superpower.

He sad like other coun-
tries in the region, China
had discovered the interna-
tional trading environment
to be full of pitfalls owing to
the unfair terms of trade
and preconditions for mar-
ket access imposed “upon
us’ by the West.

In the afternoon the
Prime Minister toured the
National Treasure Hal and
the China Arts and Crafts
Centre b-calling on
President Jiang Zemin at
the Zhongnanhai.

In_the evening Dr Ma-
hathir and his delegation
were guests at a state ban-
quet hosted bv Li.
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