
I

Y21/06/.18-DGNST
--\
\

CNSl-157
u GE 21-06  0021.~1 1511319
aae the

Mahathi  r-business “13
;

MALAYSIAN INVESTORS HBGIN LOOKING OU’I’IJARD
from Abdul Rahman  Sulai.man B v\v t+-JC4f *

SHENZHEN.  June 21, (Ikrnama) -- The: government’ !; encouragement to
Malavsian  businessmen to look outward:; for reverse investment is beginning
to produce rcsul  ts , Prime Minis ter  I);~tuk  Seri I)r Nahathir  Mohnma_gl,  said
todav . __ .

He said Malaysian investments had now been successfully  located in
Iran. Pauua New Guinea, Cambodia, Vietnam, Thailand, and the South Pacific
and other c0untri.e:;.

Address incl  about; 300 Hnlavsian  and Cl~incsc  busi.ne,::,smcn  hcl:c, I)r
Mahathir who is at the )end  of his 10-tlav o f f i c i a l  v i s i t  t o  Ch ina ,  s a id  he
was pleased to note that the Malaysian private 5 cc to r had ma de ‘,su  cc ess ful.
inroad? in property and hotel development, palm oil refining, timber
indust:ri.es. mar~uf;~cturc  of spring  m a t t r e s s e s ,  cabl.es,  copper  a l l o y ,
corrugated cartons, rubber products, animal feed, food and tiles and many
other areas. ,

!le said that, though these i.nvestments  were re la t ively small  i.n the
context of overall direct foreign invcstmcnl;  in China, they were
sianificant c o n s i d e r i n g  that b0t.h count.ri.es had only recent ly  l i f ted t ravel
r e s t r i c t i o n s .

+Ilowevcr  , the number of v.i.s:its by companies and poop1.c  has increased
rauidlv  and, no doubt, t;his will contribute to further enhancing economic
coonerati  on between bur;i.nc,,.,,c-c.aeri o f  both countries,+  h e  said. --  more
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He urged Malaysian and Chinese businessmen to set up more joint
ventures for their own ber4efit and the benefit  of both countries.

He said that by coming together with their Chinese counterparts;
MalaVsian  businessmen could benefit from China’s vast resources, educated
workforce. rel.atively  low cost ot production and a huge domestic market.

The Chinese, on the other hand. could put to good use Ma.1 aysia’s high
level of management skills, capital.  funds and an in-depth and extensive
knowlcdac of free market practices.

China last year recorded another year of buoyant growth of -12.8 per
cent in real terms.

_

Its manufacturi.na  ou tput  .increased bv 14.11 per cent  dur ing  the  13110  to
193i period while last year’s manufacturing growth rate was at 20 per cent.
-- more
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Dr Maliathir s a i d Ae war; confidcn  t th;lt with fhc continuing inflow of
direct forcicrn  investments into China, which last year ,110ne  amounted to
USS50.6 b i l l i o n  (MS146.5  b i l l i o n ) . i t  hrOUld continue  to reap  t h e  h?nefitS
o f  the current: nccclerat:ed  economj  c  tlcvel~~pr~~e~~t;.

The prime milli.stel said it wa:;  also i.hc  governnleni;’  T,  wish to see the
exnnnsion of: rlj.r$cl;  bil.atcrnl  t rade inr;t2catl  of i;hroucjh  thi rd c o u n t r i e s
which was s t i l l  very _groininent.

Dr Mahathir said trade with third countries j.n goods originating from
Mal.avsia could not be regarded as tr;~dc  with MaJ.aysia  a:; such t rade al ready
aaoenred  in records of her tr;ldo  with such c o u n t r i e s .

Two-way trade bctwcen  Malaysia and C!iina  increased from RM1,647  million
j.n 1 3 8 7  t o  RM4.446  m.iI.lion last vcilf. with impsrts  from Chj.na  surpassing
Malavsia’s exports to i.t.

He s a i d  hkilavsia’s X392 tota3. exr~ort:; to China amounted ‘to RMl ,961.
111 i 11 ion , w h i c h  renrcsentcd  an insigniIicant ti.93 per cent of its total ,
imuor ts . -- Dcrnama
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