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- Mahathir-Business '
o “(EMBARGO: For Telease after 7 . m., today)
S PM CALLE FOR CFRADE LIBERALIL BATTON.AND LOWERING OF WARIIl ARRIERS .

> © trom Syed Jamil Jaafar] f§ WP By VIS

- Bangkok, Aug.20- (lernama) -- Prime Minisior Dafuk Spr A Mahathir,

Mohamad said to ay the recipe for economic nu0(eqq in Asean will be for” )
member countries o come.together to bring down TaH1ff barriers and to N e
develop their resource e-based industries. : ' ‘

They should strive for growth on the back of the cnrrenr buoyant.
economic envirtonment,. he said.

‘1.: Addressing the '"hai business oommun1!y al. a reception on the second day
i
{

of his four-day official visit here, Dr Mahathir said countries within the
- rtegion and within the south should open thu\r matrkets and allow acdess for :
each other's goods. - I
hiberalisation would remove market inefticiencies and promote greater
aconomic activities. and u]r1mat9]y bring growth and development, he added.
while efforts were being pursued to ensura the rich markets of the
North remained open, vguntrxps in the 1vg1un should also qrrlvo for greaten
economic cooperation by first liberalising Lheir economies. —— more
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Dr Mahathir said rhaitand, Malaysia and the rest of Asean lay at the
very hub of the Western Pacific R1m which was now undergaing tremendnuq
ea9nom1r changes,

“"he pace and momentum of these econamic rhanges will carry the =
countries in this area into an era of nnpnuuedented economlc pvosperity,"
he sgsaid. :

He added: "in addition, the economic reforms taking place 1n China -as
o wall as the rveforms and reconstruction produss in Vietnam and arher-

i ‘ countries in (ndochina are also ]IRP]Y to hring forth rremendonq PCOHON]F
progress in the region." ;

P He said that as a result there would bhe numerous business and

\ investment opporrnn1r1ps for all to seize and “develap.

oy The Prime Minister however cautioned that. despite the phenomenal
success of these countries, they must be wary of the pressures exerted by '
the international economic environment -- the geopolitical power play of e
the developed west and their demands for proconditions on trade, including ¢ L

linking trade to non-trade issues such as human and workers' rights and the
environment.. -- more
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“A11 these can hamper the progress that gountries in the region are
abont to make," he said.

-1t was important. for countries in the reyion to be actively involved. in
mulrl—larpral talks to strengthen the rulon and disciplines of free trade,
he added.

Or Mahathir said Malaysia and thailand <ould onmplement'eaah other in
their quest for greater eeonomic growth and plosperlry

Both countries had strong and vibrant economies and their ppop]es vere
hardworking and skillful,

He urged Thai and Malaysian businesamen to jointly participate in
industrial and other ventures.

Of the 61 Thai investment projects approvad-in Malaysia since 1980,
involving 1hai equity of U8529.5 million (about RM74 million), about 40
weré already operational.

He said the Nothern Growth 'I'riangle Urojoct provided an opporruniry for
Thai,'Malaysian and Indonesian businessmen to collaborate xn a wide range
of aot1v1f1eq. -~ more
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Y He said: "het uévnnt allow these opportunities tdl slip by. 4
- "together, ‘Thailand and Malaysia can scale greater economic heights by
taking that great stepoforward by investing in joint industrial cooperative
projects and other business propositions fou mutual benefit.”

Dr Mahathir this morning visited a™rhai ongineering product company and
the Thai international die-making plants on the outskirts of the city.

In the afternoon, he continued his tour ol Whai industries withrawvisit
to the sang Charoon foundry company.

Meanwhile, the 32-member business delegalion accompanying the 'rime
Minister led by YrL Managing Bivector Datuk Francis Yeoh has been meeting
their Thai counterparts to explore trade and 1nv9srmant 0pp0rtnn1t1es. -
Bernama
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