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KHALA l~lJflPlJR, Nnv 15 (Rernama 1 - Halaysja is confidant that it6 

targets of vision 2020 are attainable, Prime Minister, Datuk Seri Dr 
Mahathi r Mohamad, saj d. 

The Gnverma-its s;nccessor's werf? fully committed to the Vision 
which would turn’ Malaysia into an jndnstrjaljssd country by the year 2020, 
he said while opening t,ha international conference on +Malaysia: Powerhouse 
of the W's+ here today. 

"This is hecause the people, as a whole, have accepted it a6 a national 
aspj rat,j on and t,arget. ho j gnors these aspiratjnns is to court defeat,” be 
told some 500 local. and foreign part,i.cipant,s at, the two-day conference. 

The conference js jnjntiy organjsed by the Iinternational Herald 
Trihn$s, the Malaysian Tndustrial Development, Authority and the Tnsbitute 
of St,rat,Ftgi c and Tnternat:onal Studi es. I. 

.He said that, although it, had not all heen plain sail.ing, the. CnldrY 
had managed to p111 I through and to grow steadi ly. 

The expectation of continued growth was therefore not nnreasonable 
considering that. Malayqia grew on the average hy approximately 6.7 percent _ 
in the first. 20 year6 of i t.6 independence. 

“All that is needed in order to achj’eve Vjsjon 2030 j6 an additional 
0.3 percent. growth. Tt needs on’ly a seven percent annual growth over t,be 
next. 26 year6 for Malaysia to become a fully developed natjon." 

“We are not. an over-amhi t.ious upst.art. Ue are in fact. very modest,,” Dr. 
Mahathir said. 

He said that the key for Malaysia to su6t.ain growth at seven percent 
Per annum lies largaly in stimulating a high rate of jnvastmnt. 

“‘b private smtor will have to take the lcrad while the Crovclmment 
Will continue to enbure that stahla socjo-economic and political conditions 
are maintained and even enhanced,” he added. 

On the international front, Mahathir noted that. Malaysia so far had 
held stsadf ast, to i ts he1 jef s in free trade and open regjonal non-exclusive , 
groupings. m 

“The next 26 years will he fraught wi.ih challenges hoth in the 
international economy and the domestic economy. We will cclntjnuc! to be 
nosi t,i.ve, innovative and pragmatic in our approach. We will work c)nsely 
wj th the private sector jn order t.o maximi se our capahi 1 itjes,” he said. 

Dr Mahat.hir said that Mal.aysia must participate fully in search for a 
more equitable and open world trading regime. 1 

On direct. foreign investment, he said that. recognising its critical 
role in terms nf new techno.logy, creation of employment, and ‘industrial 
1 inkages in t.he ilomest,ic economy, t,ha current, liberal pnli ties towards 
foreign jnvesbent, wol~ld he majntained. -- Rernama 
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