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KUALA LUMPUR: Datuk Seri Dr

ahathir Moh mad_has called Tor a
secon wave of relocation of Japa-
nese industries to the country.

He said that with the continued lower
overall cost and high productivity of lo-
cal labour, such relocation should help
Japanese industries overcome both the
yen s appreciation and recession m Ja-
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less than Japanese work-
ers,” he said.

Dr Mahathir gave an as-
surance that the Govern-
ment would react quickly
and positively to the
changing needs of indus-
trialisation and economy.
- He said the country had
performed well in the
face of the worldwide
economic slowdown.

Political stability and
skilled and diligent work-
force had attracted sig-
nificant inflow of foreign
investments, he said.

To compete with coun-
tries that offered cheap
labour, Dr Mahathir said,
the Government tried to
improve the efficiency of
its machinery.

He was happy to note
that Japan’s proposed in-
vestment for last year
was the third largest in
the country.

Dr Mahathir urged
JACTIM to make known
the’lmprovements to gov-
erpment machinery effi-
cigney.

He said these moves
had already yielded re-
sults. Ports, airports,
highways, telecommuni-
cations and electricity
were now more efficient

and more able to cope -

with investors’ needs.

And although industries in Japan were
not doing well, their operations in Malay-
sia remained profitable.

In this context, the Prime Minister urged
the Japanese to consider new products
with high engineering contents when in the
past they had concentrated on electronics
and domestic appliances.

Dr Mahathir suggested that machine
tools and precision products should do well
in Malaysia in view of the speed with
which Malaysians picked up new skills.

Addressing the Japanese Chamber of
Trade and Industry Malaysia (JACTIM)
10th anniversary dinner last night, he said
such products would also require fewer
labour inputs and with a little bit of in-
house training, the workers would soon ac-
quire the necessary skill.

“Although they would cost more than
less highly-skilled workers in labour inten-
sive industries, they would still cost much
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