
LRIIIJAN WTI,I, I1E A ~III.,I,-I’I,EI)(;El) TAX HAVEN JN 1996, SAYS MAHATHIR 

l,AfllJr~~i, ,l.lll 7+ 29 ( flc>rndin:l ) -- ltc~h\~an ~11 1 tunction as a full-fledged tax 
I~,~vcrl ITI 1’13tl vhcn the m,~)ority of the essential facilities are completed, 
!;a ld I);1 tul: !;crl III- flahar 111 I- ttohaaad. 

In d :;pc:ci,ll ne:;:;~incclnlunctron ~1 th Labuan Pest ‘94 and the 
lslantl':; l0t.h annlvcr-sary celebrations as a federal territory, the Prime 

II 1 II I !i t I’ I‘ :;;Ilcl tll;~t. t.hc> (]0vi2rrlmc:nl. :; dr!ci 51 on to make Labuan an 
lntcrnatiollal nftstlorc 1 tnancial centre (IOFC) had succeeded. 

He ;~ddcd that the island had attracted many financial institutions 
which wcrc setting up their offices there. 

He added that at present the task of ensuring the island’s progress 
rested on all in(:ludincJ the public and private sectors as well as the local 
people. 

The Prime Minister noted that, the residents in Labuan had benefitted 
from the island’s growth !;inc:e becoming a federal territory in 1984. 

Mahathir espressed conf idencc that the Labuan Fest would help promote 
iurther the island as a tax haven and tourist destination. -- more 
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Heartwhile, Labuan Dcvclopement Authorrty (LDA) Chairman Tun Daim 
Zainuddin reiterated that the declaration of Labuan as an IOFC on Ott 1, 
1990 underscor-ed the comma tment of the government to bring progress to the 
island. 

In 111s speech during the official launching of Labuan Fest 94 here 
today, Tun him Zainuddin predicted that the government’s effort to place *I 

.Labuan on the world map as a vibrant tax haven could be achieved within a 
short period. . ? 

tie added that al though at. this early stage Labuan offered lesser 
facilities, the large number of offshore companies being registered here 
was a positive indication of things to come. 

“By the end of 1933, there was 250 offshore companies registered in 
Labuan and I ‘III confident many more companies will be incorporated and 
operate here after 1395 when we have better facilities,” he said. ’ 4 8 
. He added that, the island’s growth provided wide opportunities ‘for the 
local pcoplc and urged them to make every effort to improve their economic ’ 
well-being. 

The Pesta Labuan will continue for nine days. Major attr&tions . . 
included an exhibition by. both public and private sectors, pan-Borneo . 
game!;, cn terta tnment and cul tural events. -- Dernam;t 
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