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BANK NFGARA'S 1.088 WAS ONLY PROFITS MADE
hm Q
KOTA KINABALU, April 3 ?ﬁernama) -~ Bank
last year jn foreign exchange dealings vas
the central bank had made in the peeceding
N Mahathis Mohamad said today.
—Mharefore,. the financial position of the
wnaffected, he told g nevs conference here
ro Sdahuah.

He said rhe logs vas nothing to be coaneey

that. the centyral bank had recorded profiss

YT owe take tnto oaccount the vear 1993 ¢

(¢/
FARLTER,. SAYS PM

Negara's loss of ®M5.7 billion |
only part of the profits which
years, Prime Minister Datuk Seri

country cemained strong and
af. the end of his two-day visit

ned ahour in view ol the taet
previous)y.
hureo ox detinitely a loss but

Pl we Yook a4t the preceding years, there vere periods when we made profits.

what. we lost s only rhe profirs we had made previouslty,

he sqaid.

Dr Mahathir said the profits the hanb made in the past vere big, and as
4 result Lhe conutey has o reserve exceeding BMI0 hillion.

YT wa had actuakly suffered o Yoss, ther

¢ te no oway for us Lo have a

reserve of more than RMTO bitlion which can sustaon imports for gight

months, " he said. -- more
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Bank Negara Governor Tan 8ri Jaffar Hussein, vhen releasing the central

bank's annual ceport for last year, had ful
He had also opted to retice early, on May 1.

Dr Mghathir said the foreign exchange dealings of the central bdnk was,

not. a constantly losing business,

! respousibility for the loss.

O Jaffar's suoeassor, he said a decision had not heen wade vet.

Asked whether the goverpmant nroposed Lo

et up 2 specidl commitlee Lo

< investigate the loss, he said the Cabinet had not wade any decision on the

mdatier.

He sdi1d he had also heen abroad. Dr Mahathir was in New Delhi to attend

the summit. of the Group of 1§

5 (6-15) developing countries,

On wvhether the government wonld take action against anyone, Dr Mahathir
said Lhat i€ action was taken, it must bhe fair.

"Tn business, there are times vhen we make profits and there are times
we suffer losses. TE we pick only on the losses and take action and do
nothing when we make profits, T fee) that is heing unfair.

"Pherefore, we have Lo Lake into consideration the whole period of the
transactions by an individual ... whether profits were made during that

period," he said.
At the nevws conference

look into the matter i it was necessary.

_ s, Dr Mahathir was al=o asked wvhether the number
of Sabah Cabinetl wembers would be increased.

He said the government would

The Sabah Cabinet has nine wembers at present, jneluding the chief

minister, —— Nernama
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