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its own” forest replanting KUALA LUMPUH, Sat. ~~~ 
Prime Minister Da.tuk Set-i 
Dr Mahathir Mohamad said 
G-operation among tropical 
timber producing countries 
is important as competition 
among them would only 
benefit buyer countries. 

He said the co-operation 
among the countries such 
as Malaysia and Indonesia 
would ensure the stability 
of limber prices in the world 
market. 

He said it would be point- 
less to compete as in the end 
the buvers would be the 
ones who would be making 
profits. 

Dr Mahathir said this in 
resno:ise to au&ions from 
the’l~~donexia’n Press in con- 
jundtion with the signing of 
an agreement between a lo- 
ral and Indonesian compa- 
nies at Istana Hotel. 

“&ch co-operation can 
also prevent efforts by tem- 
perate timber producing 
countries to discredit us and 
increase their timber mar- 
ket. It has nothing to do 
with the environment but 
trade.” he said. 

Under the agreement Sa- 
bah-based Construction and 
Supplies House (CASH) Ber- 
had will acquire four tim- 
ber-based companies from 
the Indonesian-based Barito 
Pacific Group of Companies 
for RM2.59 billion. 

Replying to another ques- 
tion. Dr Mahathir said a 
study was being carried out 
to adopt a similar technol- 
ogy which was adopted by 
Indonesia in its reforesta- 
tion programme. 

He said that although Ma- 
laysia was much smaller 
than Indonesia it also had 

project. 
Earlier, speaking at the 

ceremony, Dr Mahathir said 
Malaysia and Indonesia 
could play an important role 
in intensifying the econo- 
mies of the East Asian re- 
gion so that they would be 
more dynamic. 

He said Malavsia and 
Indonesia were among the 
most dynamic economies in 
the region and with their 
economies becoming more 
robust, they could contrib- 
ute to the growth of the 
economies of other coun- 
tries which were more back- 
ward in the region. 

He described the agree- 
ment as the most tangible 
result of bilateral economic 
co-operation between Ma- 
laysia and Indonesia. 

He also said that Malaysia 

adopted an open pohcy with 
regard to investment and as 
such was able to acquire 
investments and technol- 
WY. 

Earlier, Indonesian Minis- 
ter of Investment Sanyoto 
Sastrowardoyo, said in re- 
cent years. both countries 
had enjoyed a healthy and 
positive economic relation. 

For example, he said the 
volume of trade between the 
two countries had increased 
significantly from US$i62.1 
miltion (RM1.9 billion) in 
1989 to US$l.758.2 million 
(RM4.4 billion) this year or a 
130.7 per cent increase. 

The balance of ‘.rade in 
1993 was in favour of Malay- 
sia where the total value of 
Malaysia’s exports to Indo- 
nesia was US1.0 billion 
(RM2.5 billion). 
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