PENAN®§: Bank Negar
will take firm action
against any bank found to
be involved in irregular-
ities.

Prime Minister Datuk

Seri Dr Mahathir Moha-

mad said yesterday it was
fhe Yesponsibility of the
central bank to investi-
gate any allegation of
banking irregularity.

On Monday, the Asian
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irreqularities’
dil Street Journal re—ﬂ gg\ﬂ’sgzﬁrs and UMBC’s managemeﬁt be-

ported that bank regula-
tors were investigating
politically well-connected
controlling shareholders
of United Malayan Bank-
ing Corp Bhd, after dis-
covering questionable
loans and other alleged ir-
regularities.

It said that for the past
three months, Bank Ne-
gara had been delving

its links with Datuk Kra:
mat Holdings Bhd.

The controversy re-
volves around a lawyer
businessman, said to be
secretly calling the man-
agement shots at UMBC
since it was acquired by
DKH a year ago.

The report said banking
officials wanted the busi-
nessman removed from

cause they don't consider
him qualified to manage
the bank.

It claimed the business-
man’s name did not ap-
pear in official records as
an executive of the bank
although the law stipulat-
ed that Bank Negara must
approve the appointment
of chief banking and fi-
nance officers.
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