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GENTING HIGHLANDS, Jn]v 26 (D.:a ama) ~— Prime Minigter Datuk Seri Dr.
Mahathir Mohamad has called on ] anese investors to locate outside the
¥4ﬁvq~HaTTﬁV“thvﬂ development is still lagaing hehind other parts of the

ountrv.

He said it would he particularly helpnful 1f Jananese investors were
willina to look 1o the eastern corridor of Peniasular Malavgia and in Sabah
and Saravak
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The e nlaces represent some of the most scenic parts of the countr
g\ment wag (Q‘nr:\n] o f}m nrosne
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conference of the Malavsi

hl& mesﬁaqe to the 17th annunal a—Japanesge P:onnmlﬂ
Association and Japanese-Malaveia Economic Association (MAJECD JAMECA),

which starts here todav.

0f the 1,000 Japanese companies in the country as at March 1994, about’
85 mercent were located in Kuwala Lumpnr, Selapdgor, Pesang and Johor, while
only eight were in the east coast states of Pahénq, Terenaqanu and
Kelantan.

The remaining Jap rel
Sembilan, Melaka, Perak, 9ah

He said that given ‘the cur
disadvantaage 1n locating Jap ents, whic

sigunificantly to Malavs pﬂu«tr1a1 growth, in this region.

Dr. Mahathir also nrqel Japanese investors to ¢o into resource-hased
Andustries such as food, palm 0il-based and timber-based downstream
activities, as ahout 56 percent of them were cohcentrated on manefactur

0f these manufacturing co o
electropic and electrical pr

ted companies were lnﬂdfeﬁ in Kedah, Negeri
h and Sarawak, and one in Perlis.

ent incentives, there should not he any
1858 Invakfman‘ra wvhich have contributed
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anies, 41 percent were involved in

ducts, with the next biggest cateqory being in
petroleum, chemicals, steel, and non-ferrous metal' nroducts.
~ While the presence of Jananese companies were highly aoticeable in
non-manufactoring areas such as construction and engineering, followed hv
their high profile vresence in foreiqn trade and commerce, “it would bhe
gonod if Japanese companies also focus on other areas of economic
activities."

In view of this, Dr. Mahathi? urqéﬂ JAMECA delegates to direct their
investments to those areas where greater Japanese presence was still
insignificant. . :

In his message to the conference, Javanese Prime Minister Tomiichi
Maoruvama said continued expansion of interchandes hetween Japan and
Malaysia, especially in trade and investment, has’
interdependence hetween the two countries.

led to increased economic

He noted the increasing amount of trade wag reflected by the higher
number of Japanese corporations relocating to Malaysia, which was
particularlv notable last vear where the number of Jananese companies
starting operations 'in Malavsia rese significantly to 151, bringing the
total nuamber of Japapese companies in Malavsia to 1,000

Meanvhile, JAMECA Presgident, Tan Sri Masami Ishii, in his speech at the
avening of the conference, said he helieved that Malavsia's trade cdeficit

with Japan was a temporary phenomenon.

He said Japan's exnort of intermediate and capital goods to Malavsia
was picking up sharplv hecause of reinvegtment activities bv Japanese
enternrises, which would ultimatelv contribute to Milavsia's exnansion of

its exports.

Ishii said that a Japanese trade mission to promote imports of
Asean-made products, headed bv Encik Haruna, the chairman of Maruheni
Corporation, in October thig vear, will help impreve Malavsia's trade
,imbalance with Japan. '

He also said that based on a questionaire survev ﬂnndnctnd hy the
Japanese Chamber of Trade and Tndustry in Malavsia (JACTIM), Malaysia still
offered the hest overseas investment environment, although China was close
at its heels, with the ven forcing manv Jananese entersrises to relocate
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