IMF rule odd but we aren’t quitting

KUALA LUMPUR
Uiy FAKNIITUR \Vl\l

Nlu]:lys:iu 1s ot yuitting as a
member of the International

P, RN S
MOt LTanry rinud \]l\ll‘}
though the country is un-

happy over inoves by the
organisation to resirict
eredit pavmoent arrange-
ments, Datuk Seri Dr Ma-
hathir Mohamad said today.

The Prime Minister said it
was odd that developed
countries could extend cred-
it payment arrangements
while (luwl()pmg countries
tike Malavsia would not be
atlowed to do so.

Dr Mahathir,

whao  was

4 aayn o

\})L(U\ulp, Lo I pUI I.Ll\: dll.ll
opening the Malaysian In-
ternational C()LOE{ Fair to-
(iay was asked to comment
on moves by the IMF to im-
pose a rule that “the period
between setilement of bal-
ances under official ar-
mngements sh()uld not ex-
L(,L(l LIHLL [Il()[l[HS

The proposal, if adopted,
will affect countries which
need to export their prod-
ucts, such as palm oil in

Malaysia’'s case. Asked if
Malaysia was threatening to
quit the IMF since the Gov-
ernment was not happy, Dr

Pla} LllJl s;nu lL was llUL

“We are not threatening.
We ]ust want to find out
Wuy the Ol“gaundum‘l said it
was wrong for us to give
credlt (to unportmg coun-
LI l(‘b). ue duueu

Primary Industries Minis-
ter Datuk Seri Dr Lim Keng
Yaik was reported today as
having said that the IMF
move has left Malaysia with
two options, one of whicii is
to leave the organisation.

The other option, he add-
ed, was to review the coun-
try’'s palm oil credit and payv-
ment arrangement.
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