
Malaysia has 
proven critics 
iwrong, says 
Dr Mahathir 
By Farush Khan 
KLJA1.A LUMPUK. Thurs 
Malaysia continues to rc- 
cord high economic growth 
despitt3 predictions that its 
economy will collapse 
Prim<> Minister Datuk Srri 
Dr Mahathir Mohamad said 
today. 

He said hc real&d that 
scrotics had been makinz 
suc’h predictions “year i; 
and year out”. but had al- 
wavs been proven wrong_. 

speaking at the prchsonta- 
tlon of the Industrv Excel- 
ltSncc Awards 19Y4- by the 
Ministry of International 
Trade and Industry here, IIr 
Mahathir said the British 
newspaper, Financial 
Times, in a report on Mon- 
day predicted that Malay- 
sia’s economy was about to 
collapse. 

“These people have been 
predicting the collapse of 
this countrv vear in and 
year out &et- since we 
gained independence 37 
years ago,” he said. 

Rut what was clear, hc 
said, was that until today 
“we are unable to oblige” 
and the economy continues 
to remain strong. 

He said he wondered what 
the world would be if these 
newprpapermen were al- 
lowed to run countries. 

Dr Mahathir said he was 
confident the business com- 
munity would not be influ- 
enced by the Financial 
Times report,. 

Contrary to such reports, 
Malaysia continues to rc- 
cord high economic growth 
from time to time. 

Malaysia has able to pene- 
trate many sophisticated 
markets and incrcastt ex- 
ports of manufacturing 
goods because of its capabil- 
ities to produce quality 
zX~ods. 
I’ “1 atn sure that industrial- 
ists and business people m 
this country are quite con- 
vinced that the, Finaminl 
Times report is not correc‘t. 
We are not about to col- 
lapse. Indeed, we are going 
to make progress with 
time.” 

The E’inancial Times ’ arti- 
cle under the heading 
“Asian tiger cub heading for 
a tumble” stated that (It,- 
spite rapid growth, Malay- 
sia’s economic problems 
were “brewing up”. 

lb also stated that while 
I)r tiahathir was convim-cd 
that the country would 
achieve full industrialisa- 
tion by 2020. sceptics were of 
the opinion that a number 
of problems “are being 
brushed aside”. 

“Malaysia is proud of its 
economic achievements of 
recent years. Rut hubris 
could lead to unpleasant su- 
prises ahead,” it concluded. 

Meanwhile, in his mes- 
.sage in the souvenir book 
for the awards prrsenta- 
tion. r)r Mahathir said the 
country’s economic growth 
was expectcAd to continue to 

be strong with the growth 
rate being maintained at 
more than eight per cent. 

With the situation of the 
overseas economies show- 
ing improved performance, 
he said external trade had 
increased to double digits. 
with manufactured prod- 
ucts being the prime mov- 
crs. 

“The 30 per c-csnt contribu- 
tlon of’ the manufacturing 
sector to the Gross National 
Product is testimony to the 
importance of this sector in 
the nation’s economy.” 

To tnaintain and strength- 
en the position of the manu- 
facturing sector. he said 
manufactured products 
must be of better quality 
than those of other coun- 
tries. 

“This will also ensure 
that our products will be 
much more successful in 
p;;$rating the global mar- 

More aggressive market- 
ing strategies and activities 
such as joint ventures with 
multi-national corporations 
should be set up td enhance 
“networkinr” in the global 
market. - 

.~. 

“We should also strive to 
promote products which are 
of high technology and val- 
ue added in content.” 

Congratulating the recipi- 
ents, U? Mahathir hoped 
this would encourage &em 
and others to intensify their 
efforts to achieve greater 
heights of excellence 
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