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Apec liberalisation
binding, says Dr

cxplais -

By A. Kadir Jasin

JAKARTA, Tues. — Malay-
sia does not object to the
trade and investment liber-
alisation ‘deadlines agreed
to at the Apec leaders’ meet-
ing in Bogor today but made
it clear that they are not
binding.

Prime Minister Datuk'

Seri Dr Mahathir Mohamad
said Malaysia would not ob-
ject to the deadlines in the
Apec spirit that all agree-
ments were achieved
through consensus and not
binding.

To reinforce this, Malay-
sia submitted, and was ac-
cepted by the meeting, an
annexure to the Apec lead-
ers’ declaration of common
resolve. The declaration
was read to a 500-member
strong international Press
corps at the Bogor Palace by
Indonesian President Su-
harto.

The Apec leaders agreed
that developed members

would try to liberalise their

market by 2010 and the de-
veloping members by 2020.

Dr Mahathir told the Ma-
laysian Press at Shangri-La
Hotel here, where he is stay-
ing, that Malaysia was
pleased that its point was
accepted by the meeting.

He said Malaysia felt that
member countries should
not be forced to accept the
deadlines unless they were
willing and fully prepared.

The annexure submitted
by Dr Mahathir states that
the target date of 2010 and
2020 are indicative dates
and non-binding on member
economies,

The annexure states: “Ma-
laysia is of the view that

Apec member economies
should, as a matter of priori-
ty, ratify the World Trade
Organisation agreement,
and implement the Uruguay
Round results. Malaysia
will only commit to under-
take further liberalisation
of a unilateral basis at a
pace and capacity commen-
surate with our level of de-
velopment.”

On the goal of free and
open trade and investment
in Asia Pacific to be
achieved not later than 2020,
Malaysia’s interpretation,
as contained in the annex-
ure, is as follows:

® the liberalisation pro-
cess to achieve this goal will
not create an exclusive free
trade area in Asia Pacific;

® the liberalisation pro-
cess will be GATT/WTO-
consistent and on an uncon-
ditional most-favoured-
nation basis;
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@ the target dates of 2020
and 2010 are indicative
dates and non-binding on
member economies;

® the liberalisation pro-
cess to be undertaken will
be on a best-endeavour ba-
sis;

@® Apec member econo-
mies will liberalise their
trade and investment re-
gime based on their capaci-
ty to undertake such liber-
alisation commensurate
with their level of develop-
ment; and,

® the liberalisation pro-
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Annexure to avoid
changes in declaration
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cess will only cover a sub-
stantial portion of Asia Pa-
cific trade and should not go

- beyond the provisions of
GATT/WTO.

The Malaysian annexure
also states that it is in its
understanding that the deci-
sions in Apec should be
done on the basis of consen-
sus. .

On the Eminent Persons
Group, the annexure says
that Malaysia subscribes to
Asean’s recommendation
that the group has fulfilled
its mandate and that its du-
ration should not be extend-
ed.

The Prime Minister said
the Malaysian views were
expressed separately in or-
der not to force too. many
changes to the leaders’ dec-
laration.

He said it was Suharto's
view that to avoid too many
changes to the declaration,
member States should be al-
lowed to express their differ-
ing opinions in the form of
an annexure.

Asked if Malaysia had
changed its stand on the li-
beralisation deadline, Dr
Mahathir said Malaysia re-
mained firm that all agree-
ments arrived at during the
meeting were non-binding,

adding that there was con-
siderable accommodation,
flexibility and compromise
among the leaders.

He said Malaysia consid-
ered the declaration as a
general guideline for Apec
Ministers in their future de-
liberations.

He said he was happy Ma-
laysia’s view that the devel-
oped Apec members should
help the developing ones
was incorporated in the dec-
laration.

He said he raised the mat-
ter in the meeting with Su-
harto during his last work-
ing visit to Jakarta.

Asked what was Malay-
sia’s commitment to the
declaration, Dr Mahathir
said it would make its best
effort to fulfil the objective

‘but would not want to be

forced by anybody.

To another question, he
said far from objecting to
market liberalisation, Ma-
laysia had in fact started
reducing tariffs on 2,600
items in the recent Budget
without anybody prompting
it, adding that the country
was committed to accelerat-
ing the process.

Asked what would hap-
pen to the East Asia Eco-
nomic Caucus, Dr Mahathir
said as far as Malaysia was
concerned, the proposal
would proceed.



	Apec liberalisation goal not binding, says Dr Mahathir (NST 16/11/1994)

