
Loan conditions relaxed for farmers, livestock 
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KOTA KlNAl3ALU. Sun. 
In a move’ to further boost 
food produc~tion. the Gov- 
crnmcnt hits rclnsed the 
conditions for loan applica 
tions to the Food Fund by 
domg away with Ihe need 
to provide collatllral. 

Deputy I’rim~ Minister 
Datuk Scri Anwar Ibrahim 
said today warmers. live- 
stock brerdcXrs and fishcr- 
men would no longer be 
required to provide such 
collatc,ral. 

All that will bc needed is 
a guarantee from the asso- 
ciation. of which the appll- 
cant is a member, that the 
barrowctr is capabk, of re- 
payng thr loall. 

Anwar also announced a 
reduction in the interest 
rate on the loans from the 
present eight per cent per 
annum to four per cent and 
the rel>ayment period ex- 
tended to r>ight years from 
the c.urrent five years. 

In addition the Govern- 
ment ah a&c~cd to a re- 
:y(f$kby the farmers’. hi; 

brc~c~d(~rs‘ ’ 
fishermen’s associations 
for the minimum loan to be 
1~M10.000. instclad of the 
prclsent RM50.000. 

Anwar. who is also Fi- 
nance Minister, was 
launching the National 
Farmers, Livestock Breed- 
ers and Fishermen Day cel- 
ebrations at the 1,ikas 
Sports c~iilpk?c this imJrw 
ing. 

The Finance Ministry 
through Hank Ncgara had 
allocated RMXKI million for 
the Food Fund in the 1993 
Budget which was aimed at 
increasing food production 
and containing inflation. 

In the 1995 Budget, the 
amount ~vas raised to 
RMGOO million to encour- 
age thca private sector to 
increase production of agri- 
cultural products and live>- 
stock. To promote greater 
utilisation of the fund, An- 
war said thr c,ritclria would 
be reviewed. 

Hc said collateral like 
land titles and properties 
was no longer required 
when applying for the 
loans. 

Hc said farmclrs’, live-* 
stock breeders’ and fisher- 
men’s assoc,iations would 
know the backgrounds of 
their own members and 

would not recommend - 
those whom they knew 
would not be able to service 
their loans. breeders and fishermen 

Anwar said the relax- ;p 
ation in the conditions 
would enable more farm- ;: 
ers, livestock breeders and 
fiishclrmen to get the loans. ’ 

“&cause of stiff condi- 
tions previously. the KM600 
million in the fund could 
not be used effectively for 
the benefit of the target 
groups.” 

d output 

Anwar said the Go- 
vernmnent would continue 
to give priority to the devel- 
opment of the agriculture 
sector despite the nation’s 
thrust towards industriali- 
sation. 

“However at the same 
time. farmers, livestock 
breeders and fishermen 
must help themselves in 
enhancing their economic 
activities.” 

Anwar also called on the 
three groups to be open- 
minded and proactive in ad- 
justing to new directions in 
their activities, particular- 
ly in gearing towards com- 
mercialisation. 

He said the groups 
should be progressive and 
self-reliant and not too de- 
pendent on government 
handouts. 

“The Government’s deci- 
sion to relax several condi- 
tions regarding loans for 
farmers, livestock breeders 
and fishermen from the 
Food Fund is just incen 
tives for them to strive to 
succeed in their endea- 
vour.” 

He said to progress fur- 
ther they must be efficient 
and competitive as well as 
adopt commercial ap- 
proaches in their activities. 

Later, Anwar presented 
awards to winners of the 
various categories in this 
year’s celebrations. He also 
visited the stalls put up by 
associations. 

Also present were An- 
war’s wife Datin Seri Dr 
Wan Azizah Wan lsmail. 
Chief Minister Datuk Sal- 
leh Tun Said, Perlis Men- 
teri Resar Shahidan Kas- 
sim. Terengganu Menteri 
Hesar Tan Sri Wan 
Mokthar Ahmad, Agricul- 
ture Minister Datuk Amar 
Dr Sulaiman Daud and Co- 
operative and Land Devel~ 
opment Minister Datuk 
Osu Sukam. 
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