03 AUG 1996
Mahat hi r - Prosperity
ALL MALAYSI ANS HAVE W DE OPPORTUNI TI ES TO ACQUI RE VEALTH

KUALA LUVMPUR, Aug 3 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad said today that all Ml aysians have wi de opportunities to acquire
wealth in the country.

He said that all |evels of society, irrespective of race or status,
shoul d be able to enjoy the country's prosperity.

The various programes inplenented in the country could be participated
by all the races including the Indian conmunity, he said.

"That special attention has not been given to Ml aysian | ndi ans does
not nean that the governnent does not give attention at all to overcone the
probl ens of the Ml aysi an | ndi ans.

"Al'though there is only one nminister fromthe Ml aysi an | ndi an
community in the Cabinet, his contributions are inval uabl e and not confined
to his mnistry," he said when opening the 43rd M C general assenbly, held
in conjunction with the MC s 50th anniversary, at the Putra Wrld Trade
Centre here

Anong those present were Barisan Nasional (BN) conponent party | eaders
i ncludi ng MCA president Datuk Seri Dr Ling Liong Sik, Gerakan president
Dat uk Seri Dr Li mKeng Yai k and Pesaka Bumi putera Bersatu vice president
Dat uk Amar Dr Sul ai man Daud.

Dr Mahathir said that there shoul d not be any accusations that there
were |ack of opportunities for the people to acquire wealth in the country.

"I'f we want a better |ife, each Ml aysi an should be able to replace two
or three expatriates. Qur incone will surely also be doubled,"” he said.

In this respect, Dr Mahathir said that it was essential for the people
to be prepared to seize all opportunities so as not to be | eft behind.

This is nore so in this era where enphasis is on sophisticated
t echnol ogi cal devel opnent and conpetitive, dynam c and efficient industria
devel opnent, he added.

"Wile the governnent wish to see the Indian community forge ahead
together with the other races, they should al so equip thenmselves with
know edge and efficiency,” he said.

Dr Mahathir said that the Indian community had al so benefited nmuch from
the country's rapid devel opnent.

As an exanple, he said, the rate of poverty ampng the comunity was
reduced fromeight per cent in 1990 to 2.3 per cent |ast year when nore
then half (53.3 per cent) of the Indian community was categorised as
average i ncone earners, draw ng between RML, 000 and RMB, 000 per nont h.

Dr Mahathir said that the Indian conmunity al so enjoyed t he hi ghest
annual growth rate in their average household i ncome for the 1990- 1995
period, recording 10.1 per cent conpared with 10 per cent by the Chinese
conmuni ty and 9.3 per cent by the Bum puteras.

During the sane period, he said, the annual growth rate of their
average corporate equity stake reached 20.6 per cent conpared with 12.1 per
cent for the Bum puteras and 8.3 per cent for the Chinese community.

"The corporate equity stake acquired by the Indian conmunity nore than
doubled fromRML. 1 billion in 1990 to RM2.7 billion in 1995. As for the
growth rate during the 1991-1995 period, the Indian conmunity recorded the
second fastest growth," he said.

Dr Mahathir said that the statistics clearly showed that the Indian
community was not |eft behind in the nmai nstream of the country's
devel oprment as frequently all eged.



In fact, he said, figures showed that the |Indian community had
benefited nost fromthe vari ous government programres.

"Only as aresult of its small base, a high growmh still places the
I ndians in Malaysia at a level which is not yet unsatisfactory.

"However, a growth higher than that attained by the other races, if
mai ntai ned, will enable the Malaysian I ndian community to catch up with the
ot her races," he said.

In this respect, Dr Mahathir said that the Indian comunity should al so
initiate changes and join forces with the other races in nation buil ding.

He said that the people should understand the fact that if they place
national interest above personal interest or the interest of a certain
community, the interest of all the races would be eventually be net.

Dr Mahathir said that this may be a paradox but it is true that when
certain races are obsessed with their own interest like in Northern Ireland
and the former Yugoslavia, they achi eve not hing.

"It is better to obtain half than to demand everythi ng but gai n nothing
in the end...As such, we should not do anything that coul d jeopardi se
political stability or racial unity," he said.

The Prime Mnister said that there is nothing nore inportant for the
nation's progress than political stability but it however did not nean that
changes in policies or |eadership should be denied.

"Changes coul d be made for as long as they are done orderly and
properly, peacefully and safely. That changes are not nmade al though it
coul d be done does not nean that the country's political systemis not
heal t hy or undenocratic," he said.

However, he said that changes nmade nerely for the sake of change woul d
not only be wasteful but al so unproductive.

It also did not nmean that denocracy had been practi sed, he added.
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