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Mahat hi r - ASN
AVANAH SAHAM NASI ONAL A MAJOR ACHI EVEMENT, SAYS DR M

KUALA LUMPUR, Aug 28 (Bernamm) -- Datuk Seri Dr Mahathir Mhanad said
today that the Amanah Saham Nasi onal (ASN), the world's biggest unit trust,
is an extraordi nary success story and can be described as a nonunent to the
country's achi evenent .

"This is no snall achi evenrent but a very big one. If you want to talk
about nmonuments, this is the actual nmonunent,” the Prime Mnister said when
| aunchi ng the Amanah Saham Wawasan 2020 schene at Dewan Merdeka of Putra
World Trade Centre here.

He said this to counter wild allegations that the governnent was fond
of building nonunments like a big airport and the tallest flagpole for its
own gl ory.

"...but no one nentioned about this unit trust which is also the
bi ggest in the world," he said.

He said ASN, which now has 4.4 nmillion shareholders with investnents
exceedi ng RM20O billion, proved that the government paid attention to the
peopl e, especially those who could not seek success in business because of
| ack of capital.

Dr Mahathir said many countries facing the problemof inequitable
distribution of wealth anong its races or ethnic groups had studi ed the ASN
systemas a way to overcone their problem

Wth the success of the ASN and subsequently the Amanah Saham
Bum putera, the governnment decided to introduce the Armanah Saham Wawasan
2020 (ASW 2020) which is open to the younger generation fromall races, he
sai d.

Transport Mnister Datuk Seri Dr Ling Liong Sik said the ASW 2020
scheme was a special effort by the government for the people to share in
the fruits of the country's devel opnent.

"This scheme not only encourages the youths to save but the noble
objective behind it is to enhance national unity,” Dr Ling, who is MCA
president, told reporters after the | aunching.

Wrks M nister Datuk Seri S. Sany Vellu al so descri bed the ASW 2020 as
a good schene and he urged parents to encourage their children to invest in
it.

M C woul d continue its nati onwi de canpaign to enlighten parents on the
uni queness of this schene, said Sanmy Vellu, the MC president. -- BERNAVA
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