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AVENDMVENT TO EPF ACT TO BE | NTRODUCED | N MARCH

KUALA LUMPUR, Jan 4 (Bernama) -- The anendnents to the Enpl oyees
Provident Act to allow qualified contributors to w thdraw noney for
investnents in the equities market will be introduced in Parlianent in
March, Deputy Prime Mnister Datuk Seri Anwar |brahi msaid today.

"When the proposal was nade we were advi sed that some ninor provisions
need to be ammended to allowthe facilties to be utilised for investnent
pur poses.

"W have to anmend the act this and we propose to introduce the
ammendnents in this March session," he said in reply to questions at a news
conference during a surprise visit to the EPF Head O fice at Bangunan
KUWASA in Jal an Raja Laut here.

The EPF recently proposed to allow contributors with excess of RVBO, 000
to withdraw part of their contribution for investnments in the equities
mar ket t hrough approved fund nmanagers.

On the RMBO, 000 ceiling, Anwar who is Finance Mnister said it was to
protect contributors fromthe | ower inconme group

The EPF Ordi nance 1951 was replaced by the EPF Act 1991 which went into
effect on June 1 1991 and the EPF Act (Amendnents) 1994.

On the salary adjustnent for governnent enpl oyees, Anwar said the Prine
M ni ster Datuk Seri Dr Mahathir Mohamad had expressed willingness to
expedi te paynent provi ded Cuepacs and the Public Services Departnent (PSD)
reached agreenment on the matter

He said the government's linmt was RM3 billion, conprising RML billion
for bonus and RM2 billion for salary adjustnent.

"l hope Cuepacs wi |l make i medi at e deci si on and di scuss with PSD so
that question of percentage could be resolved i nredi ately,"” he said.
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