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APEC: BUSI NESS COUNCI L A CLEAR MESSAGE OF PHI LI PPINES, M SI A RESOLVE

By: Miin Abdul Mjid

MANI LA, Nov 23 (Bernamm) -- Philippine President Fidel Ranps today
described the formati on of the Philippine-Mlaysia Business Council as
sendi ng a clear nmessage that the two countries are resolved to attain the
goal s of the Asia Pacific Econom c Cooperation (Apec) and the Apec Business
Forum ( ABF) .

He said its creation also indicated the significance that the private
sector had acquired in the context of national and regi onal devel opnent.

He was speaking at the launching of the council at the Philippine
I nternational Convention Centre here which was al so attended by Prine
M ni ster Datuk Seri Dr Mahat hir Mohamad.

"CGovernments have done, and still can do, quite a |l ot of things. But
the private sector has the expertise and resources that can further be
tapped as | ong as governments provide the right policy at a tinme when
busi nesses extend beyond national borders," he said.

The council is co-chaired by chairman of the Philippine Long D stance
Tel ephone Conpany (PLDT) Ricardo J. Ronul o and Mal aysia's Dick Chan who is
Met ropl ex chai r man.

Ranps conmended the council on its comitnent to identify and devel op
areas of cooperation between both countries' private sectors and encourage
j oi nt exploration of business opportunities in third countries.

O her objectives of the body are identifying business opportunities in
smal | and nedi um ent erpri ses and enhanci ng networ ki ng and exchange of
i nformati on between the two countries' private sectors.

He said sone of the objectives had already been carried out as attested
by the increase in trade and i nvestnent ties between the Phili ppines and
Mal aysi a.

During the first half of this year al one, Ml aysian investnents
registered with the Central Bank of the Philippines reached US$26.5 nmillion
(RV66.25 million). The figure was US$37.1 nmillion (RW2.75 mllion) for the
whol e of 1995.

Ranps al so expressed appreciation for the interest that Ml aysi a had
shown in investing in M ndanao whi ch was bei ng converted to an
ever - expandi ng pol ygon of opportunity for both Filipinos and foreigners. --
BERNANA
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