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By: Miin Abdul Mjid

MANI LA, Nov 23 (Bernamm) -- Datuk Seri Dr Mahathir Mhamad today
expressed concern that devel opment cooperation, which constitutes a very
important pillar of cooperation in the Asia Pacific Econom c Cooperation
(Apec) forum has not been given the attention it deserves.

The Prime M nister described as "unhealthy" the fact that it had al ways
taken a back seat to market |iberalisation and facilitation of wholly-owned
direct foreign investnent, and it nust be corrected.

"Li beralisation alone will not succeed if it is not acconpani ed by
devel opnent cooperation as the two are interdependent and nmutual ly
reinforcing," he said at the closing of the Apec Busi ness Forum (ABF) here.

Dr Mahathir said to enabl e devel opi ng econoni es to undertake
liberalisation on a continuous basis, it was inportant for the devel oped
partners to assist the | ess advanced nmenbers to enhance their economnc
capability and capacity.

"The Apec community that is envisioned will only cone about if menbers
coul d display wllingness and readi ness to enhance devel oprment
cooperation," he added.

Dr Mahathir, who arrived here today to attend the Apec | eaders' summt
in Subic Bay on Monday, said there was a need to have a detail ed bl ueprint
outlining concrete action plans for devel opnent cooperati on enconpassi ng
areas like small and medi umenterprises, science and technol ogy, financial
flows and i nfrastructure, tel econmuni cati ons and human r esour ces
devel opnent .

"If these action plans could be effected with the sane zeal as the
action plans for market and investnent |iberalisation, we could create an
Apec community that is not only prosperous but where the distribution of
wealth is nore equitable,” he added.

As Apec conprised economies at different | evels of econonic devel opnment
and inconme scale, it would be unrealistic and grossly unfair to coerce the
| ess advanced ones to undertake |iberalisation neasures at a pace beyond
their capacity. he said.

An approach prem sed on progressive liberalisation and flexibility
woul d hel p assure themto positively contribute towards the liberalisation
process.

Dr Mahathir said progranmmes and projects to enhance the | evel of
devel oprment and redress econom c disparities of the | ess advanced econom es
in the region were crucial

"Apec nust never result in poor nmenber countries becom ng nore and nore
dependent on richer nenmbers. Apec must, through joint efforts, enrich the
poor countries to enable themto contribute towards the wealth of the
group, " he added.

He said direct foreign investnments which could help enrich a devel opi ng
country shoul d precede nmarket opening and the giving of national status to
forei gn conpani es.

Only when the poorer econom es had devel oped into exporters of services
and goods coul d they be considered ready to |iberalise their markets.

"Opening up the market of the rich to the poor is neaningless if the

poor has nothing to sell. But on the other hand, opening up the nmarket of
the poor to the rich, snmall though the market may be, is economically nore
meani ngful ," he added.

He said he had "no problens" with trade liberalisation per se as



Mal aysia was commtted to |iberalisation and deregul ati on, and was novi ng
inthis direction at a pace comrensurate with its | evel of devel opnment.

"We have al ways been a very open market giving access to goods from al
countries including those which discrimnate agai nst us,"” he added.

Dr Mahathir al so said the greatest challenge facing Apec busi ness
| eaders and sonme governnents was to have enough patience to nurture the
region's i nmense potential for cooperation and devel opnent.

It was understandabl e t hat Apec busi nessnen were becom ng inpatient
with the slowrate of progress in |iberalisation, harnonisation and
cooperation, and wanted political |eaders to share their urgency.

"Busi ness | eaders must understand that political |eaders nust do what
is best for their respective econonies as a whole,"” he said, adding that
they should not | obby their governments to use their clout to renove actua
or perceived barriers to business operations especially in devel opi ng Apec
econom es.

Dr Mahathir said as with government, the business sector too had an
important role to assune in redressing econom c disparities prevailing
anong Apec nenbers.

Apec was fortunate in being able to draw on the experience of Asean
whi ch showed that any successful cooperation in Asia Pacific needed to be
based on the principles of openness, equality and evol ution, he added

Apec groups Australia, Brunei, Canada, Chile, China, Hong Kong,
| ndonesi a, Japan, Ml aysia, Mexico, New Zeal and, Papua New Gui nea, the
Phi | i ppi nes, Singapore, South Korea, Taiwan, Thailand and the United
States. -- BERNAMA
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