25 NOV 1996
Apec- Sunmi t
APEC SUM T GETS UNDERWAY AT SUBI C BAY

SUBI C BAY, Nov 25 (Bernama) -- The Manila Sunmit for Asia Pacific
Econom ¢ Cooperation (Apec) | eaders got underway here this norning.

Al'l the 18 | eaders for the sunmit wore creamcol oured "barong tagal og",
the national costune of the Philippines, for their fourth annual neeting.

Mal aysi an Prime M nister Datuk Seri Dr Mhathir Mohanmad was nmet on
arrival at the viewdeck of the Leaders' Hall of the Apec Village in Cub
Poi nt by Philippine President Fidel Ranps.

The other | eaders attending the Apec Leaders Summit include Australian
Prime M nister John Howard, Sultan Hassanal Bol ki ah of Brunei, Canadi an
Prime M nister Jean Chretien, Chilean President Eduardo Frei Ruiz-Tagle,
China's President Jiang Zem n, Hong Kong Financi al Secretary Donal d Tsang,
| ndonesi an President Suharto and Japanese Prinme M nister Ryutaro Hashi npto.

The rest of the | eaders are South Korean President Ki mYoung-sam
Mexi can President Ernesto Zedillo Ponce de Leon, New Zeal and Prine M nister
Ji m Bol ger, Papua New Guinea Prime Mnister Sir Julius Chan, Singapore
Prime M nister Goh Chok Tong, Taiwan's government representative Dr Koo
Chen Fu, Thailand's Prime Mnister Banharn Sil pa-Archa and United States
President Bill dinton.

Subi ¢ Bay was honme to a former US naval base but it has been
transfornmed i nto a special economi c zone conprising industrial parks,
hotel s and comerci al centres.

The Leaders' Hall, fornmerly the officers' clubhouse in the days of the
US naval base, has been re-built into a conference hall

The | eaders will discuss trade issues and plans to establish a free
trade comunity for the region.

O her vital matters affecting nenber states include new nenbers in
Apec, the Information Technol ogy Agreenent and the inaugural Wrld Trade
Organi sation neeting in Singapore next nonth.

After being wel comed by Ranpos, the | eaders held a group photo session
whi ch was followed i nmedi ately by the norning session of the sunmt.

In the afternoon, Ranbs will read the Manila Decl arati on which
summari ses the Apec econonies' plans until the next summit in Vancouver
next year.

As part of the proceedings, the |leaders will place statements of their
t houghts on how they perceive their economes will be in the year 2010 in a
time capsule. Each leader's statenment is expected not to exceed 1, 000 words
and will be handwitten on parchnment paper.

The tine capsule, in the formof a treasure chest, will be seal ed and
pl aced at the Philippine National Miuseum for saf ekeepi ng.
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