02 JUL 1996
Mokht ar - Asdi
ASDI MAKES RM31 M LLI ON PRE- TAX PROFI TS

KUALA TERENGGANU, July 2 (Bernama) -- Amanah Saham Darul | man (ASDI),
an Islamc trust fund, recorded pre-tax profits of RM31.74 nmillion for the
first six nonths ending April 30 this year.

Menteri Besar Tan Sri Wan Mokhtar Ahmad said today this was an increase
of 125 per cent compared with RML4.07 million for the sane period | ast
year.

He said profits fromthe sale of shares fornmed the | argest source of
revenue, contributing 76.36 per cent to the turnover, while the renmai nder
cane fromdividends fromthe noney market and conpany shares.

Asdi al so recorded an increase in incone attributable to sharehol ders
totalling RM31.43 million, to 6.7 sen per unit conpared with 2.4 sen per
unit for the same period | ast year

Wan Mokhtar told a news conference here that RVR54.35 nillion was
invested in 58 conpani es on the Kual a Lunpur Stock Exchange (KLSE) at a
mar ket val ue of RV94.02 nillion while RM30.7 million was invested in the
nmoney nmarket up to April 30 this year.

He expected Asdi to announce a hi gher dividend this year than the 10
per cent for last year and urged investors to raise their shareholding in
the fund.

Asdi, he added, woul d adopt a conservative policy by concentrating on
i ncreasing local investnents, especially in conpanies on the KLSE follow ng
t he encouragi ng price novenents on t he exchange.

He said Asdi had allocated RML12 million for the target group of about
30, 000 hardcore poor in the state to invest in the fund.

Since its launch by Prinme Mnister Datuk Sri Dr Mahat hir Mhamad on Cct
31, 1994, with a size of RVb00 nmillion, Asdi has attracted 40, 000
i ndi vidual investors. -- BERNAMVA
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