19 JUL 1996

ASIA O L AND GAS CONFERENCE ON JULY 30

KUALA LUMPUR, July 19 (Bernama) -- The "Asia G| and Gas and Exhibition
1996" to be held here end of this nonth will address concerns over the
limted and declining supply of oil in the regi on anong ot her things.

To be opened by Prime Mnister Datuk Seri Dr Mahathir Mhamad on July
30, it would al so assess future trends, strategic issues and chal | enges
facing the petroleumindustry in the Asia Pacific as well as expl ore new
opportunities in the East Asian market in both upstream and downstream
activities.

"This is in viewthat demand for oil is seenrising from17.5 million
barrels per day (BPD) in 1995 to 20.8 nillion BPD in the year 2000 and 26. 3
mllion BPD in 2003," Mrzan Mahathir, chairnman of the Asian Strategy &
Leadership Institute (ASLI), said here today.

He was speaking at a press conference called to announce the three-day
conference, organised by ASLI. It is the first to be held in Ml aysi a.

Mrzan said investment in exploration opportunities, refining
facilities and opportunities in trading would be on the increase to neet
shortages in supply.

To this end, the conference would be a tinely platformto di scuss areas
for nmutual cooperation and tackling issues facing the industry.

He said Mal aysia was focusing its efforts on devel opi ng the domestic
gas industry to diversify utilisation of energy resources besi des goi ng
i nto the downstream nmanufacture of petrochenical products.

Havi ng successful |y devel oped donestic petrol eumresources, Ml aysian
conmpani es have ventured overseas in both upstream and downstream sectors in
Australia, Argentina, Canbodia, China, the Philippines, South Afri ca,

Tur kneni stan, Vi etnamand Yenen, he added.

The conference, which would be officially closed by Deputy Prine
M ni ster Datuk Seri Anwar |brahim would feature 10 mnisters from 23
countries, as well as deputy secretary-general of the Organisation of
Petr ol eum Exporting Countries (OPEC) Dr Ranzi Sal man, and former OPEC
secretary-general Dr. Subroto.

Petronas chai rman Tan Sri Azizan Zai nul Abidin would chair a seven-man
advi sory panel while the national oil corporation's president Datuk Mhd.
Hassan Mari can woul d chair a managenent council in efforts to ensure the
hi gh-qual ity and success of the event.

Mnister in the Prine Mnisters Departnent Datuk Abang Abu Bakar wil|
chair a session conprising several Asean mnisters on "G | Industry -
Policies and | nvest ment Prospects."

An exhi bition would al so be held during the conference where 12
conpani es, including Petronas, Shell Ml aysia, Pronet and Mri Supply Base
Sdn Bhd, woul d display their products and services. -- BERNAMA

MR LDB



	ASIA OIL AND GAS CONFERENCE ON JULY 30 (Bernama 19/07/1996)

