30 JUL 1996
Mahat hir-Austria
AUSTRI A CAN CONTRI BUTE TO MALAYSI A" S | NDUSTRI ALI SATI ON GOAL

KUALA LUMPUR, July 30 (Bernama) -- Austria, given its leadership in
certain areas of technol ogy, can provide vital inputs towards Ml aysia's
i ndustrialisation goals, Prime Mnister Datuk Seri Dr Mahathir Mhamad said
t oni ght.

"Mal aysia is currently entering a phase that enphasi ses
capital -intensive and hi gh-technol ogy industries and it is of particular
interest to the Ml aysi an Governnent that Austrians avail thenselves of the
opportunities in this area," he said at an official dinner for Austrian
Chancell or Dr Franz Vranitzky at Sri Perdana, here.

He said Austria was al so welcone to participate in infrastructure
projects in the buoyant Ml aysi an and Sout heast Asian growth area.

On the dramatic geopolitical devel opnments in central and eastern
Europe, Dr Mahathir said Mal aysi a appreciated the | eading role that Austria
had pl ayed i n extendi ng assi stance to those countries nmaking a transition
to the market econony system

"Clearly, Austria's quiet efforts to ensure political stability and a
snoot h econom ¢ transformati on have contributed to the steady progress and
devel opnent of these countries," he said.

Dr Mahathir also conplinented Austria for its integration in the world
econom ¢ systemwhi ch he said had progressed well and indirectly benefited
Mal aysi a.

"For instance, our two-way trade figure reached US$500 million in 1994,
of which a significant portion constitutes transit trade to countries in
central and eastern Europe," he said.

He said Austria, which had enmerged as a natural springboard to the
energi ng markets of central and eastern Europe, should use Ml aysia's
strat egi ¢ geographi cal advantages to conplenent its econom c objectives in
this part of the world.

Austria's experience in regional cooperation through the Danube coul d
be a rel evant nodel for Asean's Mekong basin plan since both the Danube and
the Mekong were significant waterways of the respective regions.

Dr Mahathir al so hoped that Austria could help in assisting
Bosni a- Herzegovina in its reconstruction efforts.

"I trust that what Mal aysia could do fromafar, Austria could do better
because of her geographical proximty," he added.

Dr Franz and his 25-nenber del egation conprising senior mnisters,
governnent officials and businessnen arrived here today for a four-day
official visit, his first to Ml aysia.

Dr Vranitzky, in his speech, said he was | ooking forward to the
upcom ng Asi a- Europe neetings whi ch had nade a prom sing start in Bangkok
earlier this year.

He said this would open the way not only for a better understandi ng
bet ween Asia and Europe but would also |l ead to a concrete and substanti al
joint action to address the many chal | enges facing the societies.

Peace, denocracy and the natural environment woul d be preserved not
t hrough blind conpetiton but through cl ose cooperation, sharing of
responsi bilities and nutual respect, he added.

He was certain that many international views that he shared with Dr
Mahat hir would lead to cl ose cooperation witihin the dynam cally expanding
di al ogue bet ween the South Asian countries and the European Union.

Dr Vranitzky said he shared the prine mnister's concern that there



were still setbacks in efforts to establish a true and | asting peace in the
fornmer Yugoslavia.

He said both countries had nade i npressive efforts to alleviate the
sufferings of the civilian popul ati on who were i nnocent victins of the
conflict.

The tragic events in Bosnia had once again highlighted the inportance
to strengthen and i nprove the capabilities of the United Nations to
establ i sh peace and saf eguard human rights worl dwi de.

He said Austria was convinced that the reformprocess already underway
woul d receive particul ar inpetus and gai n nomentum under the Mal aysi an
chai rmanshi p during the com ng 51st General Asenbly of the United Nations.

He al so said his visit would further strengthen the bonds of friendship
bet ween Austria and Mal aysi s.

He was confident that the highly positive trend in bilateral trade, as
evi denced by the statistics for 1994 and 1995 woul d conti nue for mnutua
benefit.

- - BERNAMA

HT Jk



	AUSTRIA CAN CONTRIBUTE TO MALAYSIA'S INDUSTRIALISATION GOAL (Bernama 10/07/1996)

