11 MAR 1996

BANDAR SUNWAY | N JV TO BU LD RESI DENTI AL DEVT NEAR CAPE TOMWN

KUALA LUMPUR, March 11 (Bernama) -- Bandar Sunway Bhd, a menber of the
Sungei WAy Group Bhd, today signed a joint venture agreenment with Credo
Devel opnent Partnership of South Africa to build a residential devel opnent
in the university town of Stellenbosch, near Cape Town.

In a statenent here today, the conpany said the agreenent was signed
bet ween Sungei Wy President Datuk Dr. Jeffrey Cheah and Credo Managi ng
Partner, Johan Laubscher at Menara Sungei Wy in Petaling Jaya.

This follows the signing of the menorandum of understandi ng between the
two parties in South Africa on August 24, 1995.

Under the pact, Bandar Sunway woul d build 550 units of houses over a
period of six years at Green Caks | ocated about 54 kmfrom Cape Town. The
total value of the devel opnent, including devel opnent costs is about RML36
mllion.

The Green Caks devel opnent covers an area of 23 hectares. Bandar Sunway
has al so secured an option to devel op on the adjacent 20 hectares | and
al ready zoned for devel opnent.

Cheah was quoted as saying in the statenent that the conpany first
explored the possibility of investing in South Africa when they acconpani ed
the Prime Mnister, Datuk Seri Dr. Mhat hir Mhamad during his visit in
July 1995.

"Stell enbosch was chosen because of its stable residential narket and
for its history and architecture as well as being the top tourist town in
South Africa, while the surroundi ng vineyards al so produce the best wi nes
inthe country,” he said. -- BERNAMA
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