19 JAN 1996

MAHATHI R: HI GHER EXPORTS TO CANADA CAN CUT M SI AN TRADE DEFICI' T

KUALA LUMPUR, Jan 19 (Bernama) -- Ml aysia can reduce its |arge trade
deficit problemby increasing its export to vibrant markets |i ke Canada,
says Prime M nister Datuk Seri Dr. Mahat hir Mhamad.

Reiterating that Ml aysia' econony was not overheating, he said, "Qur
deficit may be high but it can be taken care of by exporting nore to
Canada. "

Dr. Mahathir was speaking at a plenary session with sonme 300 Canadi an
del egates held in conjuction with a two-day visit by Canadian Prine
M ni ster, Jean Chretien. The visit ended today.

Chretien was al so a speaker at the session chaired by the president of
t he National Chanmber of Commerce and | ndustry Ml aysia (NCCI M, Datuk Seri
Yahaya Ahnad.

Dr Mahathir | ast week outlined several neasures that could reduce
Mal aysi a's wi dening trade deficit figures, which anongst others, including
a call to raise exports.

He said Mal aysia offers a conduci ve environnent for foreign investnent
given its stable currency and consi stent policies on foreign i nvestnent.

To a question fromthe floor, Chretien said Canada is ready to inport
technol ogy from Mal aysi a whi ch could be far superior than sone of those
devel oped i n Canada

"I'f you do sonething better than us, then we will buy fromyou," he
added. -- BERNAMVA
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