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Canada- vi si t/roundup
CANADI AN PM S VI SIT HERE MAKES | TS MARK

KUALA LUMPUR, Jan 19 (Bernama) -- Wth 300-o0dd busi nessnen acconpanyi ng
him Canadian Prinme Mnister Jean Chretien's visit here underscores the
i ncreasi ng economi ¢ cooperation between Canada and Ml aysi a.

Besi des t he pl anel oad of busi nessnmen, "Team Canada,"” the trade m ssion
| ed by Chretien, also included six provincial premers.

"This inportant visit to Malaysia marks the end of another fruitful
m ssion by Team Canada... this m ssion has |argely surpassed our highest
hope, " he sai d.

As the they wound up their four-country, 12-day trade nission to South
Asi a and Sout heast Asia, Chretien today w tnessed the signing of 43
busi ness deal s bet ween Ml aysi an and Canadi an conpani es and institutions of
hi gher | earning worth C$445.3 nmillion (about RVB20 nilli on)

Chretien, who arrived yesterday for a two-day official visit at the
invitation of Prime Mnister Datuk Seri Dr Mhathir Mhanmad, said Canada
wanted to expand its partnership in sustainable devel opnment, business,
human resources and technol ogy to assist Malaysia in reaching its ai m of
beconi ng a deevel oped nation by the year 2020.

He said trade between the two countries had been grow ng at an
"incredible" rate of 30 per cent per year in recent years and for |ast year
two-way trade was expected to surpass RVB.7 billion (C$2 billion).

Two-way trade hit RML. 85 billion (C$1 billion) for the first tine in
1993 and that figure increased to RV.8 billion (C$1.5 billion) in 1994,

Chretien, who left for hone tonight, said: "W want to keep the trade
growi ng and build on what we have al ready established."

One maj or Canadi an involvenment in the infrastructural developnent is in
the construction of the Light Rail Transit systemin the capital involving
technol ogy and expertise fromthe Bonbardi er/ SNC- Laval i n Consorti um

In his remarks at the First Ml aysi a-Canada Busi ness Leaders Di al ogue,
Dr Mahathir said the trade mission was easily the largest fromany country
whi ch had visited Ml aysia, showi ng the seriousness of that country's
intent to be nore involved here.

He sai d Mal aysi a needed assi stance from Canada in the form of
technol ogy, investnents and expertise in its quest to becone a devel oped
nation in its own right by the year 2020.

The prime mnister gave the assurance that the government woul d ensure
stability of the Mal aysian currency as well as continuity inits economnic
policies. -- Bernama
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