6 JAN 1996
COUNTRY HEI GHTS TO PROMOTE M NES RESORT CI TY | NTERNATI ONALLY

By: Mianmar Kamaruddin

SERDANG, Jan 6 (Bernama) -- Country Hei ghts Hol di ngs Bhd wants to
pronote its Mnes Resort City project in Sungai Besi internationally this
year, its managi ng director cumchief executive officer, Datuk Lee Kim Yew,
sai d today.

"W will be doing a | ot of roadshows in Singapore, Hong Kong and
Tai wan. . . anybody who have seen the site now would see it becone a reality
in 1997," he told newsnen during Prime Mnister Datuk Seri Dr Mahathir
Mohamad's official visit to the site and the official launch of its club
house.

The resort presently conprises the Mnes Resort & Golf Club, the M nes
Water Sports Club and The M nes Wonderl and. Future devel oprments wil |
i nclude the M ne Shopping Fair, The M nes Waterfront Business Park, a cana
systemal nost similar to that Venice, service apartments, a four-star city
beach hotel, and the "Pal ace of CGolden Horses" -- Malaysia's first thene
resort hotel

The integrated resort devel opnent spans over 378.4 ha. It currently
features Malaysia's first water taxis which ferry visitors around the 60 ha
| ake and through a grand canal which links all destinations within the
resort. -- MORE

Answering a question on foreign interest in the project, Lee said, "In
Hong Kong, its travelling agencies have included the M nes Wnderl and as
one of the their tourist destinations in Ml aysia. W have to create a | ot
of awareness in the foreign nmarket."

Country Heights has cormitted RML billion for the mega-project that
woul d be financed internally and through joint-ventures with other
conmpani es, he said.

He said the investnent for the Pal ace of Gol den Horses woul d be about
RWVM50 million and that the M nes Shopping Fair would al so have an
i nvest nent of RMR50 million.

The busi ness park would cost RMLOO nmillion, City Beach Hotel RMO
mllion and the gol f-course RMLOO nmillion, he added.

Lee said Country Heights intended to | ease the shopping centre to other
parties because it believed that a good shopping centre was not measured in
terns of design but in ternms of managenent and this nmeant one conpany nust
have a total control over it.

Lee added that he expected the rental fromthe shopping centre woul d
anount to about RM30 million annually.

However, Lee said the conpany planned to sell a certain part of the
of fice space in the Mnes Waterfront Business park and retain the bal ance
for rental

On its overseas housing joint-ventures, Lee said one of its
subsidiaries, Kithomes Mauritius Pte Ltd, had started its second housing
project in Mauritius under the Mauritian national housing schene.

He said Country Hei ghts was al so exam ning the possibility of venturing
i nt o housi ng devel opnent in South Afica and Madagascar. -- BERNANVA
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